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FE, —BXBAIBRERYBN, RONLFAAQARNARS
BERARWELERBR,

PR B —— I3

XTFRBEEERNR—BE, RERATHA-IEERM,
BA—ITREXEOHE, REEFAFERARENANRSE

~ TECHNIQUES OF TAPE READING




THERESTR BN

L., RELATHRE-RBERELHRIXERA 20 000 &
IR AR K 2E 2 000 B, BAE A fH4m il sk,
WARLGEX X RQH SRS E e AR, RFE—
MEAFRRWER, SARSTHEETIZE, BB T
—EBEAREGITEH, AR -BHRARRLEINGFLC, B8
BRMENHACAE—ETITRMEF ARRENEERBEN
FRRZH,

BT & 8 B A0 KR B 38 O T 52 B R BV 8 B A ke
“BAR” H—TERKARSE, 20k8%, $EZRBER
FBHOHRSERRELZARENGE, MRBRIWERE
BEEVRBRTTEZORE, X, 2T RRRE
WZEEBRETRS ., MREBERFIRREBEZ $250 &
T, TOXTREERFEOIMLINT, R HEELE 50 R4
Z5h, MARMBRZHBREXZ R HWRMNBRE 500 B, ETHIL
MM ZREERERNE R, XXEFH-EET, HER
SH—RRGEHNHTRE,

AEGEMA, XRHFA OHRERN T

VIS5 H DA —F N8 WARE, EEM IR RBEU
ERARGFHER, ARRFEXEERBEER—HRS,
BRBER), STERESERB LA, MEAXE—FHR
H, WARUBRERFTHA, TREXSGEFHGAMARMIFHE XM
IBA, SHPAEIRNBBH—FRFIA: HHE (market
makers) , FAVIRH 51 (specialists) |, MEFFAHTIF, HE=H, M
LFMIteR%E%, REWHXHENHEE, “BTEERXEH
RERBAREBRNHBA “SLIRABIEY” $%,

XMLEER—FMIEEAENRS, RERETFER
“ffi]” ——ARLLEIE bRt AT 8 F A 5 H R R R
K&H, IMEERGHBETXEZENE R, FMhileTH
ACRRERAR, HEEFERENMFZ AT “EH” A



WRPRIX LRI AERE . 2454k A SR ZUHE T A LIRS BT T B A B (%
{bilSE R RITRTRABA S £, FH AN A CAEEE
SRALXRMHRRS, BEKBER ETXEERAEIEE
e, MRIKINEREEMHARR “ BN
MYV T RMONITY", BHEBERREAT .

kPR % ik

B—RAFERAEACHRRELSIER, REHEIEKNH
2, Bt CREBERBMRES. RUTZRKMALET “
17 B9, “ffi]” HEXHESXH#A—HBR, RERIE
RABETE (REEEABR), SOKBRANXERERS
X RARRA, “H1” P EONER, REHNERE,
AREE, R—R[QETHEA, “#f1” WHEE, —BAR
AARNF, "] RERFROVE,

BFHEMNAERELES “ 011", MRXHHER
EZEBAR, BRAIEXAR—BERMIZTH. DKL
&, RATUBERLSNUEEAE, NEXEXZR -1
RIHE, RUFERRYT RZAENTIL, THESENT
REWHHN, HOERANEL, IRERAEEHRARNT 4%
G I b, RYXTHRELAHAKRBWHTE, BEX
SEANGERY, IREFEFARLHN, B HEHNARE MR
ETRAVERELR, MBRHOXERZRZLABRIIEERR
B, EMRERNRBEHAETERHBRM BCHXLREHN
A,

ROMUABRBIR _MAF LB -FHERAREAR,
BARUBRAHE—FHFEECE FRBEZRE, HAHEERA]
FEOEERBTUREMBRBIEGR, EMRMOIMGUL, BR
SERMMEIEAGE, HELRMNMAAKRQOEE—BWER L
HHREREH AR,

ZATiea) ESOL 1M E ), BB iCH UMENE 14
BRAL, RIEF AR EREZ KB RAMTRER, RPN

| Stsrgi@ose|

m_l
« TECHNIQUES OF TAPE READING




— M EBENGE BN

RERAEHHELR? BARREFZHERERGERHIA
RME—MREL? MESBITHELUE IR ABRER? BT
—0O% (REANBFBHERE), 08 (L= LKHHN
BE), RS (Rr—t4RR, MRXBERSEH M
ZHE, HnA%R, MMN2RBERERRREHEMIR
o

Bk, XMLERXBERFPOBART, HXREARE
BATIHE0EE E FREMIBE,; BT ER DO NAR
ZREARERER., HRBEHNTESLOLIEABIRTR, &
EATKEAHSL T8 R E BT EH A iFd, RIOTEE
SR H BB RXFKE X ASARRBF R, TRXHH
W, RIRETHEBEIT,

BER DA RN EN ik H BB, RIIEALESE
Gy ZHEFEAM (BRABRRXEE, HNRAEMERNS) &#
s, REWKh SRS “Mfil” KREESWM, HE
FIHERRBERESHF—R, ERME, ZRAR “XB” T, &
R Hil, RITELETERESD (XEATEAREAD).
— ARG EREEN LA 2R RITERENRBIRATICEEH
TiE, REZIRFAMRBMASHRMNNGTN, MXFHER
EWMERRNETEGTHRANKE, REERSSANKAE
M, HAAGRTFELR, FIHEM A EMEIRE AANER
MBS, BEERE, RERZOEENRTFS,

BRRGEREZSEXKTHEEMH OB AL RME
P, EJIREE S8 Eadis? ARG, AIREH taRH K
Wi, BFEHAMNER, KO CEIER, MEEKEBH
B3, Ea—BNEBEAUE, XRHFERAEILAESR, &
ERABREGHREMER T,

i 3 3 e B 1M

JAMEME, BATERET —HERERKES:, mMERMk

11



MRS, REHERLARERMN (BRE-X) F. &
RETHRMER—KPHOHET AE, BRKAFEPER
BE “AB” T—ATERET . BEFXAFNERBEER
MEFHBRT ARG, HAMHFAREEAILRBER, X1
WEZE LA R AR “HAERR". B L2 B8R TERR
TEHRAR R R A KRR E S
R2ZIMUSTEEDEM R RSB DI HANBRA TR
FRERE, BRTNIEASEMHLINRRS, XAESAKER
BiE. YBRKERMNAHTHE, BUERTHI (HAX
—EARERBEMAY) . BTGP, EAEIRATERE
£, MEBEBNERNERSARLTR, RINVBATEER
BATARMBHET, MARMEXETMALR, REFNE
WP FERARBOREERTRL, BEAERSE, R
B Xt — e fg BRI
BEBHEROER, RBBRE, BEELAFHITE
MARENFEEALAGE, FEEANHMO MY HhEREL

| RIS R O]

E12 EREFIVEHBre-XKRR

151
« TECHNIQUES OF TAPE READING




— I EXBEHHRE X

B, Mfilgbe BB Ao &T Be i, RiEliEER
& TMHRENAFAY, CEO REE5 PRI DH, b
MERRBAI THEERNET EFK, HP - AFERLE
HHREMRE, HERIREERITFENOER, RBEHLE
B—MRPUH B, —FRIRRAFERT —HEELHTNE
R, FEAFREUETARAFMME, HXETXABREHR
AT AL ARREREXBHERE —EiTiE
MEMRE, RSP BERNTIEE. “BA—TREPRRRT,
X R— I TAENRIA" “XMJBEFRRBE” 2K, B
MFHTE, BEAMNSKEIRE, EHERE—ERNEREEE
AREESHBHR, “HTHEOZHFASHFITE", “HE
BERERER", THEERLT AREER - BE (Jay
Gould) FAFMEAT - BHUFTT (James Fisk) “#RE4” fTIHMNE
(HfIPAZE 19 HEY SBRAESNEERR)

ARPAIR AR X EXTERA, B8, HRRRMITE
MABEMBRERLR, XHELREITIEHREMNIADIH
AEBHOMIE, FEEMARE, TEFMENEHIERLEHTF
Higey (MRENAEZWHNE), SRGFURRIMABLEY
FH—KRIE. RBVESIRBN, MARKERY, #TZR.
BURBRERENI LS T EN—OKE.

Wi ERH TG : digkiEs o

B EREFXEE: “RET, HREH.” TERNH
BC W, mERAEAMITNREFRMED, XHFAEZITBH
ik, XEHERSWESE, HRFERNTHTRPEL, W
RPRIRTE AR, EHXEMARITOULLRET,

AR XL H s B iERIRBEF AT BB, HEL L, &
SRR, EETRO—FRNARELREHHIR, BR

13



—| s

]

B—RRZBZE, REMAHEMLZEE, BREGEHC BHIET
REMFE, ESMEEFHREFT.

~ TECHNIQUES OF TAPE READING



.'iﬁiﬂ:
| Bihahz?

BETXHNILARE, ROAMEHXTREBRILS, BA
ESOL BRFMIE, REXENKIFARE., —BAH, &
BREEH T4, i TA&BH7H, BAFEEZXH /)
R ESARBAHROTE, IUFARERE—FHE, REM,
—HRETH, ROHFEEEDIEFR, XBEERLMTAH
B, BARENFTOTH, TEHRBRINE, BARER
HAR—BIRAEREMM, BN, HRAK, 1997 £ 10
A E, RETREAHEREMEZLLANTIRNEZS,
Y, TRABSHIA, B IEREKERE, BYTHE
THRAE?2 ERMNESHLIS, WARERRHASE 2 2R
wH, RSELHERNSLATRES.

BURRBRA T A ARRNESERH, ERREFBRAX
BETHE, RELRMKBOBRERET, R—BEAIRETIR
B TREHENRE, RIXSZLB/OAE™F. BREERS
KHZEHBERM IS RBITE RN, FFURKELS 2000
AEEE 3 000 i, KEMEFTREALA 1000 ik, TR, BAZ
B, BABAKIAECHRESHEEREE.,

RepPRAMNIH G, REHERATESS 2 2814

15



| desmop|

REZMBREETR/LAMBESI R, XHFEIFANABR
E, TENRER (RAEABIRT) RAVE-ITEREHENT
Bk, ROBBE—LEZHFHEERMMIER/ &R, RigE
M B REE R R Z 5., MRRXBMeE
A RIERN, BROBEBRELS LR, YHEEANE
AR, ROAEBRELSLATH,

MEXHAIANERELLLATH, ARLEGHBHH
TREIT, XERESE “HEER" ERM, BRRXHE
EARNLREENS . SRRVE M35 & it HH rH
FHERERERIEFTRMZSER, MRXERRFIANKHHE
1. YMAREFAREZS Tk, RETEELPRERHE
X5, RURBBRKIEIFE, BARBZLEFHAFAE
BAER, EERBAFHE ., R AT RIS AX R
RASESRIER TRENNT L, BEREFTEHZHRF
RAcHRE Pk,

REAWRR AN, R MER T EF iz FAE
—FERRBABRRE S S NRR, RRAE N BFEm A
W FRERTTT BREN RS ERNAR RSB HiFEM
BHZE, YNESIERLRERZI TR EDNNFTERAEE
HMEYME, RESHOHFAE—MEEE, BEBREET,
RMENR—IRENTE, ILREBGRE AR EH’HM
e, FERMRE—ERREHAEARER—TF
EX, RIBEARSHFEZIHBERAA4ARE, RERNEERE
WA HYIE R SR,

HHEREN, KEERBXITRSBIKEIF, FXE, X
BMANMAZ-ERTFE, REESHFEHANEHERA ERH
Plo REFRETREEN—FZHH—XEEH - B2
(Edwin Lefevre) B (BEMEFEIIZFR) (Reminiscences Of A
Stock Operator) FIEEE LB =mEWNKEE, ARUEHE,
REXEXKAFZB TEEZRETHHEORBIE, “BR"
(Tape Reading) XMAl4H =41t REHPHEAHIERH

« TECHNIQUES OF TAPE READING



ﬂ:

b g

¥

—IRBENGE %

WAH T, RABAMKERFN, REBEELE—LHE
XA AR E,

REZHEFM @R “B&" HIMFHARES YL, RERE
P T —AEWER - E/R (Humphrey B. Neill) 7£ 1931 £EHHRRM
{(BRMTIHEAR)Y (Tepe Reading & Market Tactics) , TAER
ERKZEXERT (BREEFRIZF) H—RRE, RN—
KEREBRNAERER, SEATARNBERBAME. BUAM
¥E4 (Smart Money) AFEIF—MEH KR, MERLBHEL
MZIMADT T, B ETTUREXEYE, RAFEEERY
—7, it AWM —, BRXEHEFER 2GR
me, BHEMAMSARXER, AREFJECCELB/XTTH
72, REGEERDZET,

Fet AR ERAE LY ESRXANERE, RESFLER
AT —TEBIS T, SROZHEEHRORE, XHRN
B—MEZREZNER, RAENZ RS CLT LT
hEEZ, EHEERRNTRIELXA, SIAMEEHEEISE—F
EBNFERE, MRELEME L,

ayfudan “BEF, EEXARREMNTEAHER
X5, Bins ~ 10 EHR/NEBE, REAFEXENE XL,
STRFEG, GHRNE—MAAFRERRELNES, £
BB EEHARATLL, 6% HE, RE $20.05 MEEA
—ARER, REEEM $21 FHEXSEEHY, Lk
MK NEREE, XWERHBHOE, INEWHKIEE
BEHL, R ERERESHELEE $20.50 5K $20.25, R
S HIE A PER RN BN, TREANEER ERME
—FiE0 $0.95. R0 $0.45 RBE=FH $0.20 RAE W

17



3% fuf:cd |

9]

HEWBVATER, BRMERE $20.05 ¢9HEE TR
REFEA E#, B $20 MM HEr2ME, Hk $0.05,
7 KBt iR 3 BB BT s R A L BB L, REW
TmEgERLEY (BEMNHBRRE, RESIIEXRTHE
%), MARERERA.LCESR, REFTFASBEWREMA
F=3 1%

+itdiRmein, o EFRHASBERRN, EXxFshEk
BRABBHERT, YRASREHEV X REXNESHET
B, MATARFBRATHBRNREN, FHEKREN
Rk ahsi s T, RMEMENESIH1/8~1/74, P12~
25 #4y, TRT 13851 RHOMES), MRMAESIARRTR
AT, A, BROK NI EHEIEERZHREER, TR
ERS5~10 RS, BETHHENEN1/16~1/18,

HFRRINERS, X TRMIAKER, EAYATVFLXHH
WO (setups) HIKBRAH— MBS, FHEEGAFEHE
Bl, #PRE, HAFSTHEERTHRORE, HEREUREE
W; MBEHTFHRREERPRR, BF LAREESR, b
PRRCE N R, P B 2 R R A (3T Skokik,
EREMR EER BB AER), hEBARBEH, BRLH
WA ZREFRMMEIR, Bl b X FFRBIMBEAKE
i, RERZMAULEZTRONREER. LR, XHFE
HLEARZHIEN, AR REVERSEL T EEEHNN
AT, HARZMBIGSRANELERMEHER, £
B ARTES - M BRE KRR,

EEBNIAMAZ, B2 ZRMGERREXT LT, BE
HRZERK (Time & Sales, {HIHR T&S) MRLER, REE
BB ARFAERBRREEER, MRESEAS 2 A
RS T&S, WA ¥ AEMBEARER (ARLFHERREA,

TECHNIQUES OF TAPE READING



— P XBHNERE —n

XRRRHMARE, REXEERABEYE IR MG
BhRIER) . WNERERH B TIFM3 5 M REEEMES
# (Setups) . ETHHEAZAMBZHR, RASMERE2E
WS T&S,

RENEBRT, EXFF, IREINERAFAIER, &
BEYIE RN, B, &S, =kE, KBER, MEX
£, EARMFEFERTRARVLE B LTSI, 1998 &
B—X, REAAGFHELH#T - RRE, BEQRREHREIR
BEHEDAL, ERARRREREZAAFHBHLRE
RAHR EWAR., RAERMBEERS ALK FHE
FREAE, XRRERAREEFKT 50 R4, MBEEFXAK
W OCBEERET” WNRELERERTFENRE,

FHRMA LARXFZE T L. BAEKRIERSFIRFS
A FER R BB RE, B2 S % — 3 (R0 F 1
R, —MRILEDESHAFESHEX, MEHXEOE SR
£, REAARBEARMER. HMrENHMEXER, XEEE
X2 EEHR RN BEREARAYISREL® I, AEX
BefRAGEN, FRIEERANXR, SNEHNELREIEY
#il, RERE, 7R, FHRERERTRIIN,

BRRLFRARIGLENTH, TR, BHL
BRBEREIRED, EAREMERIAEMSELR, 7
BEXZMEMIE, BHELELLER—BRERARALMH
i, BATESRMBSIE S, G IBLE L0 e O B0 o 25 1
ZWMEWRREL EH MR B/ ERTES, X028
B ABRKZ—,

mhENIERREEE. XAR-1MEHEEHFEE,
BN R BT MRS R Z—, TEHXATTE B
WA, [, —EfZLEETENENATE, K
HRARTRET, FLU—EEELMEIR,

19



| o]

S
u—J

—EFREm, EWEANEIEEEXETIHE, wEX
P, WREEZEPEA, Ba—FBIEEHEGHRH
Ml MREAEZEPRE, HHMERAERHLT, RI1ELE
LMk gE L —EBEREER, FrEHRLE, mHRm
RSB L EH A MK AR RN S E, FUNZRERE
R R, X REE BRI X —%5 .,

SR E AR R IR M ME R B IE, ERE
BUEIZRTRHETRARREMNAR, BNEEREFAE
BEAZMHNME, B2, FOENEAR, MREEEEL RS
ZREBEN. MEMTEERAB/IARALEL, HHEWEX
B2 E M 1 000 B, Arile st HlishitE, W
REZBAK, 200 B3 HBERATHEN, EHITELAR
#5404, BN ECERRKNBEHNERZRHELX, WA
/AN

TR T HALRIZZ 5 KAk, SRR FERR L,
MRFRER, KAZNFGNPHN, FNRAREEF R
. BHRHRANERARE, MARKHNERE, —HRE
MR ASREEEMEILE S E,

HALMZ S B LW FRIMRME ., Kb —BRRTH
K, MH—SMEEARRYLETY, %% HEA R NER K
ik, RNBE—LQILEMBRT, BRIAREATRBMANE
EABEHE, EHEBRFIRNE, RRIESERTSTTU
HEBA B AHR 2888,

R, EMRNNWAEFEELE, BIFHEMETFF, R
Mg, BREETHTRINEGEN, MWFTE MR R
—YI8, REMRAMTBREWLEMEOBRERHL, BF
WERICHENERE &2, FEWHNMES), RILSRFEE
Ko XR-TEMRIEWZHHEAR, BENEMHARFENZS
R, AHERNERGHEFARENTAT, SHRIER
BrshRE R IR R B K,

« TECHNIQUES OF TAPE READING




— I XREHFE WK

FoRTE8

REBASZNL2BRPRETREBELC, BXFAREAR
R THHXE, ARTKBENEER, EX5F, HilE
RO THRERN, MXZERUEBARTREFER., 0
RENESE K SHEEFEMEXHE, IRARIHM
RO RERFNAM, REGOHEFTDRN, FLBAHHEE,
WRANTHPEST, BWRHSERBABERET, MAFELE
HPSEW.

ABREIFF T8I, Rkl BERREEHX
E5H, ABLUWE, REEFILFAFHFRNBENSHATF
THEE, BTE, LRNBESHRRNEHT, XRERR
LR BRI,

BHEMERS (TTG)

F-THINBEXTEMEHMEIXRK AT (Trans Texas
Gas), ZAFIEREAT 20 LB KM, BRI 7EJL24
ZNRIKT 6 S, BRKATEER LI 1 AWM EHES, H4MH
HLS19, BMMMET —&, RERFHRMTE, RIFLEFHEA
T4,

BATAERZR? AR —-TRiH, RRAIPEH
B, BENSHRNGEK, RUSPFEERHNCERHER
HEERFT, IWER-BEGERASLHREHRD?
HITAR, B—IKX—KHE B 32 5 A REM A E B AT
HRRERERE, —MMAFAIERMENNEENEDBEE
FEHEE, XFELRLIESIZREEFNHEA T X KA AR
RAEN "FEAIMEEXNTH,”

BRXETUEARENED, HXAREBRFARREMN
Mg, MRAAEMT . BXAFHEHITRHE, BEHAM
ffax Mt BERABREREIRNEFEHNETES



BIFEEh, B E¥K S0 4, RIMSBEIBEANT “FHRBHE
MK, HEMERERKR? RIMKASFHFAREE XL
— LB XIEFTEE, HEXAEMNENEES
HiEAXBEG BIVREZANDEAZPBEREENR, BAH
EHBARTA, RITEBIFAEEAHMR AT, RAEER
FEENTTEE, BAMN B4 SHEE N LI FEE XS EEG? KR
M7,

AHB, TIC RERABUF R, BEMBE—HBERET
B, ReAZREX, ¥HEMFHES “#THIAR", &
B, SENBEERR EMBEREZEX R, REaiAmiEE,
XHARBEHE—EHETE, HFIAGERE"™, XEERKBN
BB, B4 RIREES B IR,

XREBEN—R, BEFEERIEHREMBEZA, BX
BT —KFIRBMHHEIR, 1998 FH X, TH EFHHIHIEN
“EBRRMAET MIEX. RERAETSSEE, HERFARBRE
1995 £F Netscape HM F T AEHERIFIR T .

K K (KTEL)

K#iff (KTEL) ARIBHAE $4~ $SEBHE $20, B
ZARIABETSEM EEEEN™ %, IBEABSIRTEFP
W XFBHBHFERRSENERRE, mAZAREREHR
BEBREAMEMNT R, RIFTTArERM $21 IR REES
1 000A%, JUA/BTERE, X RBREHKET $24 BEFEAKE
R, R $23 MBFELEMTEXSH 100K, E—FE
TEe, R, HHEEE, SEERE, XROREEH2 LK

Wi, KTELBEEERT, BRABTIFHE $29 M $31 &Y
Hrhi R, MK, BRRIEEE $32, RONSLLANRGITHIES
BEVRRLBARRT€, A BIEGRRFHHER . REFt
REZFLT, MSRIIEFERF, MiRBRE, KTEL X4
EXHETESBEREFER $30 (B2.1 FimR),

REZXERS LILEBHT 50% , XYKiLALRE, BF

ot dal

ﬁl
[ « TECHNIQUES OF TAPE READING




—IESENRHE B—R

|
&

=9
WF
BB 8 8

B21 KTEL BWRARTIRALAT 2:1

if, RETESBERENSAZSRMHERCRE, REZD
BEZH R ARBRF—ERBE TR, FIXLXFMBRERE
B, RANELEBRAFERLAZShidcd X A K% H,
HEWTE TTG M KTEL FIKREFRARBE TIREL GHH
M.

E—HSK—-%

RERBRIRENARAMZ S RENBHHEL—H L
XERBEF. HRHFAREARM LS, EFEBAE,
KTEL AEifdk 2 AR KB NERZHHAFAHBEERX
. KBS ARBSEEEX—TF, WiiHlEES KB AT
Bk, ZHARAHBE, FRBAMm, #HTHHT, HiLflE
FAREM, TR, HiR, AASETW?

BTG RZA, KTEL REPRGEEI%E, B E#AN
KRBT (WE2.2), M, KAHITRERN., HIE®R
BRI R A TBRER T 07 A, R TRmMEET .
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E22 KTEL#BEER

BEREXHN, AMTEXMFREOHAREN RS REE
FHELXAHER, BIINESTHEARR, HAXTEMN
Wy RS, SEAENERT, EXARERBREMBENHE
R, BORRFRARER, AT S 04w vl
HFIWratR . (B2 EIE A # X fil & 6 bR SR R BH R =5
B, MEXEAREESEANRENZZXAMHAERX, K
M HE R B R K AN RERE/ MRS ANTE, X
ARMTAAE, AARRY, RERRTHREX 2EEMN,
BUARFHLEMITHERBS AN L EAGRBRT, BHE
M BMARKET AR, ABLLAG M5 IR R AR E N
AARBBMASEABRZ M, FUSLERIIRBASRRE
FRARTURYET R, BURL XA AR EE,

hexRHBZE, ROANBXETE, ReyEH =
WHprEER, MRAEEE X -KBERIET . BIEHRTEE
B, MARKHBMRE, #TX5. XTFHEE. 27FRE.
EAE, MEHE, RIOTURSTEMEE, BMEEst2

| HEHROR|

H|
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THRRFGEE NN

Eh2E, N TEBRRMZSERN, AR EEMA
EBXHEETHEHHERE, REL5EHFARALBET RO
SHEMLD, BAXBXEHKR., XHERRATRTEHEL
X, OURTHE. BETHR., REAN, BB, &
M, BFREMEERE, BITRNEYXEHTITE, &8
BREMER, MNRERXERAERRIANNEES, BE
BT, M 1999 ~2000 £EH, BREM $10 RMEBEF = $100,
REBREIERBS, TREE &M, HHEXS AR
., £@ERATRERTEREL T M KK EAsHG? &
WEITR, BRBEEEIRRNMREMBENMEXNESLNE
IEHH,

3 JLEA A F 7T LLIE B3 A7) A 3t 228 B AR HE AT 14 E 5E
PR mERSGYEHEE (FDA) MBERAFE=HFH,
BethBE)E EBE 2 A, HIE, MEROGXEE 1 &, wER
FDA K EIRETM FBRMN TS BAARE, REREGHRT
TR T A, MRWKFIFERRE—~MREIZEER
HEFEMD . FUZSHFNRBLERAGNEEL, REE
PhOE LTS 2 6] A I AR

BENMEERIDANCHEMAERTH RN, XBENIT
EEAESER, EMBFRT S, £ KIEL R, BAMk
IV R IESRE, HBATH T, IAEHRH TS EREA
FEETFHXHERRMBERREN G )8 S elEEMEEL
H, HiXBRARBMESMELE,

¥ DX i

¥ - DEE (RRERHERSI —BHikied. wiy
X FEE R, BERRESES 5, 05 E R
Bi%, WERFTHWE. AREHRTARRELYE,

Aok i EDBEX SR, HERRRITRBRST
LTRSS, ISR 3E 5 1537 R Fefoh 28 oy BB U4 2 3
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EHEOR |

EX, Martt2MEAXR? ERBREEDRES) XARK
BTG TN %, ZURITATHKIRALA
., mHRERNY, ERMETH, EmRARERIRETR. M
HRFH . (The market is)

ERMNEBREZEMRKERRRZENZEZRE. KT
MR, RELTHANESROBERER, B2 THRTHE
TR, BREFNRITEIGLERZS P B{UER 10 000 3
£

RYUNERZTERKHLEBRES, RAGLEA(ETLR
To XFERTTUBEAER “SHEHES”. AAESMEE
HEHRERATTHREAN, ZHEFEL2FTEMETMAEEA
B, ATRZSHARAEEKERE, XHERBEEH T K
%Ko RE-MEHEHR, RELHHAX K, REBETX A
KRN EBEGHRE &4 B @0 K R EE - HEMERN.O
5, BERREKER/NETHOKFEBSE, RMEACSY
PR R C R PATILIR R NG, RREER I REE—
BE(RTF, RESACE T —HEHBRZAMILRZHTLL
B2 RMEN, PHFERRESIERNRME AR
XANEER, UTRERSHIREE, BaBN,

fTiB.EH? A7

AIMATRME S, LARFRNERETRN —FT
7 WMRBRATERBIHBFRFFPRINRE TEREHT
1, MARARRER S, IR, WFRBRS Pl
B TAE&TIREB R, XM IMRARTH, RERN
BREHENH AR TR, XHTHREXHENFL, MER
RIS e ir S R R, HRF AR EES, RIOKIIA
WEhE, XRHAG? mBREATBRSERXLRME, ReBER
BHXRHBLXAER, BB R ERME, HER, WmREA
AEH LR ER, BHBRRHMERT . MRRNEAGERE
HERRHMEHE, MEERK —EREYT KZFAIAE, &
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23X —IRERY KR T 5
AMAKRFZZROHTARKE, RITEANSBREZSH

Hrig, B STATECR AT, X BURE A HRE B PRI
R ARFBRE—ID:

A& E AR NARE T I

BT HRKEMNTHH, MEEREBATFRIADRE
Frit RS, SR A RRNBURM LS8, ERRFHRE
AWM, TR—SHZE, THEANRKR—HT, FURMN
T3 Ree

BERFENFE _RIEAELHPAEFZERBIEE, &
AREBEXGRURRTHITERTERRT . THAREET
FREFRREREL, TEMEERNRERE, RSB
IR ERMNMBEHE N FH, RETHNTE, AR
ROV T2 2 W .

LR RS D £ A 1P S N

BATLHMEN T 52, HREENE =5 R ARER ]
Xt AR, MRRMTETGFRENTANR—ERET
FERBTHRNEEIE, 2775587 69 b 7 15 S i
%, BRIT&E4¥EECR? BN sRKRNHE?

BABEHMBMERRWE, XthE B ETFHERN B
7o ERERRITMA RIS FRB LK, BrolRTRRMN
Sff: “BAFEMEK, BEZHWATRBT, tiHD L
SE¥, MiSEREE, mBRWSHERTA,”

#HE, AERRXALRITRUAERMBE, 513K
FATHLEN , HTXPERE AT LS, RIMNFEIE L
ATEHFRFE S, IERITTEFETIIHL: “REFLEN
ETHETREEAM.” RFABTAENE: “HXmEelgil
ARy EFEY, REBEARRMN?”

A a8
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» RIOIELFZAAT RN TR, FUXHFRSA
AR B,

» BIITA—TFFBRRDET HE XRRITLEREH MR
Py, EXMERT, RNMNGLBHPEE, BVARHFEEF
ZE B

» DMEATHARMNAMOERHER, EARRERMBK2ME
R, BARIIAR A CRBILTHHEMH,

v ERERD, RITEFARBR, BIVRREITES—
KHIEH

FRLL, REUERMBMAES, RGBT R
RART ., #BETHRAXE —BFEATUREEL, BRI
WRAT, AT IR U2 M B 60 A7 3 5 1) 3 X ¥ T 4n
"E, MRRAEHCRNFARINFAZENFE, Fazk
BB, IWT —RRMAREI SR,

A—TEREBNERRIRRIN TR WEERE,
TR TR 5 BUA AT 5 AR REIC B 51 ) 24 5 32 5 i A
SO, WRFTFHICHSINER, BEERAKAMNNZSE
MEMB KL, HEMLE—EXHBEBARFMLE, MR
—EEXGFWT, BRSBYERKE, MRZ, WEKET %
N1

SEART A, ST

MREBEXHBRTXL2EXNEL, £HENEHEE
FI#BT, DARZIARGEZEHEILRINOKAIEE, A
BRABRREREERK, RERRERESR, MERKROESH
ARKE, WREMNOE,FMETRER, RINETEMAA
Wy F—HARR, BRELREAH TREME. TFEL
L4 BB g

MREEXBBEE T BEEAMARSFITES - E0E,
AT ET BRI T RELED T,
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WHETHIRNNEBRES:

+0.50, +0.65, -0.25, +0.35, -0.10, + 1.25,
-0.15, XR— 1 LEABYE, BRAFT=AKEHEENNTH,

+0.50, +0.60, -1, +0.30, -1.50, +1.10, -1,
XMAR—EABET, EEIXE, HARE, CREUHE
R, HISATRBEXHELS, BARBRITAEK S N
E,

RITMENR TR B RER, ERNEAKBRH LR,
2N BRI RBIINIT R, — TR H
ERVIPEE B A A REABNILRFE, égiHE,
“BRE—TEMRENBE, REGLEFHAAFERBER, W
BE&ABELOMRREEERNTE, FLURIEWEEHIERIFRA%K
W, W EARX ECHTEREAE.”

F LB RARS TS, FELRBRRPE

FREPZEZSRMERHYFASN S, &AL ET8E
BIREARMRA, BHH, ARAEEZHBIRA, XoHR
B LSRR R RIIREN T, AOATRERZEY
L, LHERMNERRZFIFRORE, B0 LERE TR
HEANN, SXREREN, MAXMOERBREC RN
PATIEH, THE M ABRITRETEERRMA .,

¥R mi

RER—TFH A, REEDERTIFZHI, WHR
A—MBARNTER, BREROBEANZEEESE HAR%F,
1998 SEE R, MM PIEN $10 000 ¥ 3] $17 000, &
LR TR, BHEEXERAEREENRAHE
HE,

AR LA TRERBEREE, BREXWAR. RAG
HCREBME, RRUFHE /D —ikk,
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LRGEKAE=SWH T $17 000, LB ERFEITRAN
BN, RREGEXES —TEN, REETHAL ST,
Bx B CHREREEEL RS AR, XN T iR 20X
MERRAGENETF, RUFTFEBNRPEAZEE G AR
REHFMEM, FREAIGT, ETRO—TEHRE T
BB XRGET $1 000,

RR—AEBALCHNZ, RITHREBRZWHETER
MACKSBERETNAMER, BREAEMNECNEFEK
O, BREIETE THROHER, EENLIER, &'
LREHHITES, REARE DN, ATREFENES
MEET $20000, ZEMR P EESIHT $21 000 B9RHR, WIMET
$1 000 ARG ERBHELIRMAT, M T A $20 000 HEERK
FESGIRE, WIELUS, REBAK P B H— K05 33
REFPRSEBBIEKE,
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| KA. ERED

K2~k BIHHELE, BRRIEERE—
TEHKOCERE, REEZHRPIUCRIERII HE $17 000
B, WX TUFEE—RE, RARERH AR
TR 817000, REREROKFEREAL, EEERSK—
AEABEREBNEAR, BAEROE A HEESLE, FEX
ML T EAEHEROES, TMERHHRB 2R R
BELERM, HTHFXMHA LB, K REMRE 7
B R, REIHRE SRSk, X FREEIER
RBRAIK T REERY, XWFERRMEN Q ¥, HELM
A%, MARGTX—NRERE, ZHRARBE E&E—F0H
A, LLLHERARLTR ., AMIERURERZS P BRI
FHIREAD, MREHR, MPAAR, TEREREISHA
Ao BANDMIE B C HBUIE 5 FH 2E AR A 39 AR
Ty, MRRXAMA—-EFHE, AATERTG BT
£T,

IRRAYR S R EAE] T RESH BAREE T/ $100, REES
MABERR—X, EIBHEESL, RZ, MRBREETHE
A, BEBRMEL, ERRBENTLS . ZREROKRE

31



ik BEETHEREIEHERAES, AR BN
RRITFIEIERIT, Wit REEBE A KB EEFRRE, X&
WEP, ZAREBEE 1 000 BLIM, TIEHARHIZE $0.25
ZH,

IERR 5 HIC
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BAMUE A REESRRERRNZH B, REF
RERICPICRBIXBER, IRFHRRARAMBGR
BPHFENAE, XFEACHFR—AETF—RBHREZRF
MMRZALE. BESRWASNARUZHEFRICZE BICH
I, ZELE, RELGBVEBARIRE, EREEAPH—F
HiCARRUBRERY, BERREXZEICRTXAIR
R LENRE, BFARAR., FREARDPKNEH. X5
FHICRATRAHE, -BEWIXSERIBERIT, ZR
B RH—IheE, BEyXearitH B n & AR ER
X, FAFEREHTEGRE,

BoTHHOREL TSR ITRAFG B EN LSRR
i, TR, BIAKLCEEHNSRE, EFHRAEEERER
HIT. EHARBMNBEL S P RAMBIEN, WMREIZFRX
WORE, B HERR—& “RITANACHIARIN", 214
BT, MRLERABEEEEBETRES, RONNMZREHHY
BERHE LRI R A A 2 R LRy R AT KT BB IT 7 1) S ) SE
GHE, TEZRREEREIHXFRERBYHRREEE
F. RZ, BBWMTE, WALUERERACTHRN, hE)
SWEFHRE, XHHICHZRRNZSHENOHANE
Ho

ERCRBMYT .

» FHHXHEH
= BAMXSER
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—IXBENGHE B8

» TS EH

» RF/ 8] ELH

» BFZE VRS QI
s SHZHFHTRAN
» fHEHAH

WA MEN

FRRICREH RIS SRR LRt 21EH, B
BMMZEX 28, ERAN—-XBEFRZHER? ESHH—
XKBREZHEL? 50BN ZRZER FRRMES, @
RFENRZ BB EHRE, FEXGENRGEEFTHRY
WwE, SWEMRRENEERE, BRE, EEERANES
HiX, BAEXFHELTRIENZS AR MR AR
2, IARAENNE,

B /SMEMN

BERE - BMXRARIFEE 50% AT BRI, g
Lo ENRMLEARE 50% , BRAFET , RORER LT
EXIRHHET 50% , EMRRARREZSIEHR, SENTH
Mg PRk, 5, RITT i Hsh e SR Wi el fE
EAGR, BRFEFREANELEZS, MREAMEERT 50%,
EEX FREEE, HERIhESRAE T kWS KT 31
7o

B HR sh TR E I LML

Pt 8 AP T IR TR IER T8 T & SHe R
BRI LR AR AN SR SR FE, SIMTRERES
ARRBREEZES, BRESEMLMPEE, HEEERM
HFH BN, YRMNEF—NHENFYSTHRE, RBMHERA
REHTHREGER), MRTFHEFKLD, TREREFRER
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RARE B E BB A E KA. ARE SRS
%, SARKREARME L, iR, mRZH BRI
WRMBME, ERERNSWHERIBARHBER.

#3 -1 MR—NXHERICHMTNET, XBARKK
—RAXS . REWRET A HEHIERT THO—A (F
BAETTBFERMA), &R AR IR g+ 30048 75 32
SR

®3-1 H%H
B | B | STHX (RIW/R| 8 | T8 Bit e
VY | DY | BEP | MULE | TR+ | S
BH—| 12 8 (3) 2.7 .35 [¢173) | 2.28
Ef—| 15 8 (6) 1.3 .25 [ (.237) | 0.58
EM= n 2 (6) 0.3 .23 | (.273) [ (2.10)
Bym 18 B (8) 1 J156 | (.22) |(0.512)
EWAE( 10 6 (2) 3 .23 [(.156) | 1.068
£it 66 32 (25) 1.3 1.316

* XHA AN, RARASHBKX, oK, FRBZAEAR,

EdfiF 5" BALHLHERN—-HZE, B5F
FHEHHALERA, REUBEBRERFENAE, HIRES
FHERMBRAEMAEITHEREKRNEL,

EWY—. TTUEFEANEH -RAEN-X, AIEER
(67% ), I A/ RMHEMARE (2. 7/1 MERBNE KR
BIRAENT) .

EH—. BEM—HAIRATFT., BAHEREKIT 53%,
W LR IL R, WEE FFEH0E, EN_HE
TRE—X, EXTTREEAEFSE — XM RThHERALE B
. XBYBAIEMT , XWIFERELHHEFETTERE,

EH=. EM=MAERBKE, RIS P 50% &%
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— T RXREBFHE MK

Way, MERMZEEWFEHMAELT R LB FHEA,
Bl¥, REENEY 65 R A HE ™ E R B —U
ERT £, SHRIFRA R, LTTiHE VR RN R i e
%, REGEHREERETH,

BHAM. it FEXMKUEREARANEHR=M%A
., XXMEZEBRERK—REEEH#TRE, FER
ITMAREANZF KA, HARKRS, R LAY, SHEEE
AEIAER, REAEASNRFEERIE, IINEHK
R, RASGEETSIERMN TR, SHZHHEECERED
BREH—FTERALE, BERNFINTEERDRR S,

B, WREHET, REBFEFBRTRLHESL, R
AWML —ZBRERRL T, B TR RNEED
EHMN, BAXABHX—RKERTHELLEEFHES—BH
ik, RWT 66 EXH, XF12KAT, BHRATF $20 (4
B FER), —REBRET $1 500,

B X2, R RBHEERRE, ROTIER D
EXKRLEREHE, HNE, REERRACETHRH—X
FRMEEAE, RAATEMABER SRR R A fR B
RXFEREE, RTUGEEREGANXE, SREZM AT
REEERDOHREH MG N, Pra X 8E s it
REFHMTHRED, FIURKZENESCAREMERE, S
REZHREE, #eBEit—EEL,

PRI F o4 35 P

RINVBRE— T OATA K- BHEERE. RARSFIT
EREBHBROESERE, BLEEARTRRES RO ES
EMHER., MRBEEES EES 3N, XURARELTS
MHEAF, MBREORIARGBEXLRAKR, RES LTS
B, B SEBRTEREDSERTER, H3.1 BRX
FREL,
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H3.1 HREMSKFENLES

MEAFIRZRAE, BRESAXERHVEZHED, RBSEA
G5, MHEAKACREENGTHMCE, EFER, R
RECEANBAAMETRBETREARE RERMHMR
o YR EMEE KRESRTREAMNBZERRTTREX A
i, Frl, RELEGIE ACKRE, HFBFaERWTHE,

MRRAEK S ERRREME LEA, RERRERS
WS OE, BARBRVERMALGHHRE. TRORERSY
WARELEEE LAME, REERRERTFNSERNILE
L EARTHRFENERTE, RERNDSR AN, XHER
tFHBALESI R (LE3.2),

EF—MREFREINHFR., BUEKFPR-%B—ELW
Rt iR, sianiE, MFRREMIER B R EARRAmHT
B—H (LE3.3), EFEEXVUEFA—-TLHERE, RE
nfTab e — G HE LBENBBNBTEXAEENH
B, MU BT EER AR (KR, ERAESERIKER
RERBERE—ETE), RPTEERIAVECHESLT
EHMEAYEL (B 3.3 89800 -850), MIARZBMELH
BWOHER (3.3 581 200),
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3.3 LEEWERRKSEAESN

RESFREFZAETHRACKHALCTSR, FFAWFE
BAIRRATGEB B RE, BRAIME B SITRBIX R,

RIEENZ S RHETI, BE T &3 LA E
A, REXANT %, BERENEN, REFSERBTH 2
BRMBM (RBBIHIMIRBER), RFBBRBERL
7 FhENES. BUNTELESEERARMAERE, X
RESAERDN T, REERXME MR BEIxX
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B ETAITFEIREE & FB T8 i) AR AR T T 6 BB, RAWTIMA
— AR, FIRIERRMET. RO ESAERED
SMBEUAFHRRIN, KETRLAFHABHNER.

EFZEL RO P REBAE R E BB 2 3 A R BB
Hmi 218 FART BB H AR ERE LK, REF
AR ZERFAEREES . RAEXH, BT HNE
WITHEE KBRAERM HE, REIJAMNBEORTEES
—MEEL M, RAEEFERNREEMALERT Lo
R XRMERUBMXNENRLS, RAFEAWE, MAEKEE
WEERN—TT, REAHEREMERFPH—R, HERES
iz Al A1 03,

SHFEe, BFETREREHEE, WA BRERT
Rk, REE#ESHFAERTEAR, XE—AREEAR
Bk, RAQXAENBRER B SN, ARIERE
REBRLZHHRAL, REENRZRMBEAISEES,

JINAR, REKP BEXET $25 000, JH&EEHE
H—3ar 8. MRLEHHITEBEN, REL|E T a0
ok P

b LR ER

1999 4E4, FICRAT —FIFM.CIBHETT, S 2 Py
MBI AT P EESR DB R, L BT 5
Wt “2E” MESST 81, RERXET—4. B
FEMRMPEIE T —MEREL S HNE R, RGO R
fiE, MBI ATRAR R N IR AP LR OB 50 %, TR RN
ZREA, AR, RAR— A URENREE, REERE
XFTERRKR RS LGB, L REBBRSHENEH, B
HRAMBETUNRENAC, £—BLHH, RTUIE “4”
AR, REXELSEHERNS REREN, 3
AABARE S A,
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— I RBENFE BR

ROUBMHXTERXLEARMEE, JFHEHA 4%
FE R, X F B, MR AR XEERER
B, RIBWME: MRERBIANSITESONZERRESRRF
RN, SYRAEXHERARMGNE, RRKOLERXARRLT,
ZHERTHBMEIL, XIBLEAEETHEMML T, MEE
ERGEMTHRAAN, RASHEM, aEac 2R
8K, LM SERE LR, ROMRX—HEETH,
EHBRBETLHNBINNFEHEERNRE, RABZRAR
MiEg T (MRXERBERS THE), RRATS—Fn
% LA IMEE IR, FHTARNEIZIREW,

UrERMBHE, FEM? MR, WTEXS KSR EKIT
M, REZEAAIFIENHIGAERAFTAIFNOE, MXIER
ol A

1999 10 H, RERFE=FHNXH. SR +FHE, R
Rk Bt M $10000 L¥KBIT $70 000, RARAEKRS B Y
$25000, M TFHSMEYMBET, =FEMFHFREDT
700% , XHPIRMBRBAFLERET, EXWANERERH.
RLLLIRMEMEHREEA 56, RABEBRWBRINFARRIKEES
&, MEAEHNBRRAEZRTZEVNZSRE. BEE
B, ERMHFESNLE. RENZHENERATRNE
L PR EBETET $200 000, HRMDARER,P BRI
$25 000, HERMEMNTL, RERFEDK, MARHAE
By, #XH, XMRBRERXS T AERER,
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HBRMNERABMERRL S HE . XA EEZHUE
By RFEERIFNTREA, H—, PAMHBEMNEE R
I A ESRBEA R, REMRFTFHEE. FOANNREIZS
RE=AH S, RERR WSl a9 R T LATE 0 158
I BB D7 32 5 4 0 R &l 2 ) P R T AR B — A,
B b, EFER: BEFBAME, SRMANAESRTHB
BREFE A,

BoARER, ERABREIZH, AEEERT22L
N, RBMENXRE DN, MNSFAFSRARERA EBR
Th, X AREMITAAEHRE—F “TiE" WiER, X2
BN TES. REMMNREAFTITITSERINAY, X
RAOCEMSER, XETEERENZSERERRRESE
— A R ERR, MENRMIE—-XEHIXA “#
B, MMEREmnEwREYRT . KAFEXS S, BA
framik, SASHETARE, FIUEX—WE, REiTieE
ARBPRENTE.

KRN EBOIAR: FEXEESRBBAGEHRIRM
MFEEess, HROBEMITRKXNZXS. MH—FHE, A
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W3 5E LB ERPHLEM AR S, T, RETHEA
BRI, MEMRERE, XR—HFEHAHRAR, BRI
GURBRARMER, HARREN, ERAFRA-THMER
ZHERER, MEBLLAERSODECRENA, HIIBZH
EARAEMATRMERHAS, HAS AR ECHZSE T
BEHAH, MATRERIINECSE R RIS TS, Hel
B, RELHAZEXSHHEXAIR, MAETERES
B, ERASHZS REIHAMR., LR LWmpIrikE
o, MHBRRERNZW, MiTHESHRETABLEDTT
WK ALHLHY

3, SNRHRP

RYZBATIAAERBERINZSFEINZ S K, b
AR S, FRESEREX, iEXTEAT B
SRR, RTXEA, TAKLER— T LI Hr4E 18 2 M R
. dFNBMEETHFHECERAA, XeHELAHAC
MEIFA, BAREXZTHFHFEHEMN, BEMR, BIFXK
MEARSERHRNI IR EREERE, il R2HREHRN M
BYeWiLR, AARANE, BMEXERZEIE, RFEE
F3 G, FATUEHHEERENAR; TREEANE
EMZRE, RLFHEECHERE, XTRBRERRS,
RHGBEZZ—M, WIRLEMEHIGERGTE, IEXRE&ES
MR T RIS, RERREMXAESES, EXMHE
0T, XEEFREBHEE, ZR-ANFWAELESERNRER
B,

ERMR-BLHEIIBHXZE D, RAOKP Lk
id, iLEAARSHHEAY, BEFEFRR, EM0F, —
TRABRFHNZSE, ERFAIINFBAGAZ—, B
R RUATA, EEXS DD TARMERNEZE, 8
M RRIEMBAR, BT — X5 ENIFIIE, &

| o]
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-1 XHENHE B—R

THEJLAARREENEEEMRENOZCR, e 7 6t
WiRB—F, EIRTEMY, BRTH, ZSHHERAKREE
LHRERMAEN, HESHTEUFRAXEIAIENE
. BAEMZSRAERILESARN, EERERERER
BEILERIARA, XEREXEAHLFTHERH X —F1E
%, HHEAR. WRRABAZERTEERE, RATEHE
LANRHRER., FEMERERAEERERSENFIIRE
b, R TACHEEINZHAEMNE, RRERGATT
B——FRBE R E,

S JLARTE, WERT AROTER, RAEKERF HE
LR ARG, EREFYT KROBENG, RHE
ShaE—R Mk, AEXZBEBEMR, AHAAR,
FEAEE THRAHMITFROEE. BE, A -IXHE,
BHAPEPXE, BROKFPRFARERBA WSS, BRRE
ALERERBERF AT LHATREHETE, REA
AR ASRRRBMITTERZRGEL,

BAA D, BAULTEREY, FURRRESBI TR
SR EY, RAMAIREILFBRBE-RUZS. B
VER AR 22 5 405 3 H i O R T R R A X B R, R
ALAREEFIARA S KRG, AR A e SE T
BERES, RYUNFRAERT, EHTBEERIEFHEX
RAZHFEMNAER, RIFG5IA—EFHNEGH, BL L,
RSFEEARFEROME R, RREALLEmRED
B, BE, EfZHBET. FUSHERRESIHIERS,
REEHE T, INRIOIWABELFL, BEEHNE, RNEE
WE— I HENALE, TR KEMARTRBBRET
LB R LN

IRk P IR EA R RMARTIREE K IEE S, AR, Wk
PRI ER PR LS, BERGTEEMATACHT
X, XN EREEABEC, RCEBRFIXHEBHFR,
BUH#ESE REGEZ MMM A SRS GREN, 1]
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BAHERAEIEINRGEDE, HEMEH-ELFNEESM
NESRRE, AR MIRGRE K2R,

X, RIMFHSRMX A E TR, #dXEitiedR,
RIFBEREC SMATNIEEL, B FGEREETR
B, FRRFFEHN, dREARNRE, REINFEXLE
EE— &R ZAGERLHIBE,

% ERF

LSREUK L HEN, RRAMMNSALHEFARGR
GEt, M HERERB TR HHRME, MIIUTARE
-y, RRSLERESMFEHLEE L, TRMBIEXEF
SREITHIROO LIRS TE, REBEMRIHES
B, BOFNBEEREEETR, ARAFEETRLSHE
i, BHARSFE—EHNXETENENERE,

B, itREkEX—TRERN “FE&", FEHLEM
MEEMITE ZLRRICIZER b, XTFRARREGRIZNE
BEE, RNBAMNLEHEE, WL S5 48 LT,
X HLSREMR TR REHNES.

EEABE, RNBASEFOES. sm, BRMNBEEA
THE, BAEREARIR, BREMR, MBRHGE, —13F3 H
THA—EHERAEREAUGOARBES, EREEXRHE
SEXHPHARNBER, XHBRREX EFAEEM AR,
BAOARTURLRERERE, FAZHENTRE QAT
BAFFHI A, RICHBREEVFR NN 13 S ILREITAS
FITIE, WAL MTETE T XME, FHENN LY
BRGRABFRMZEA, MENCABFNMZEDL, X3
REREFERBTSEE, RAFKE, —BEEF—1HH
HRK, ERMARTUEABRMTAEN, REHERR.

HHXBDEMAGHES FERFEHEHE, RITREXRE
HAEATHORET LWL MRERR, BRI AF
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A—FHGESHEE, ERTRIMEINN R, B2
HELET RV FEI LS R, KR REEMN A ER—E
AR, —HLE, XERANXGEERHAT, HH
ERKEREL, “MRUTUKRBERYRE, XHKUFRE
£7.7 RiVmE, XAHEERHRN, BARAEM—ITF
FEBERTATER, WRA-NMFENRREEIFTAHA
RlEME, BBELIZHE EFRD FRATEERELZHE
T. BLAR, 0% WXBEERE, E—TEARFEREN
XZEBEE, BA—ITBAREZHA, EZHSHREER
HRMA . —BRZRRETIE, Mt 2ENBDRRHER? R
B—KEP, TR BRBRTHENANENAD ., HRNE
MEERL ABkhE, KRS AR, MRERE, PIRE
HERBERMAEK, ARER/EONATFRE? WREEH
th—RhERAE, IRATEER SRR TE, WA R O Bk Al
WHE, RESR—TRBHXRE, ElARTZIREEK
HAB? RERBRELERZSANTWE? WE SRR E
IR, TiEEMNSILRBABGRIE RN,

RIVBXBREIN AL THES, THSRIIBERH
REK, ERNERR, TRHaNne iR, S2amek, 4
REROEMERRTIERZLESZBESN, HENDER
M. ARARILIAERRLER, FOAKRAERST, A
At AaBAR (IR RRENEBR) ., BE XX ERAE,
fef g “ MW" SRMEAMERRE, MEL “HE" H
F0, RERERHAEEEN, HHFFEREENREHRRZZ
BT, SRE-KKDBRFEBENAE, RAFH—E/D
W, RAVEDXHMRENN, BEARL “HSHEHAH
‘MRS, BRARBRHNITH, BRRABRRE/ML, Rt
247 BARUENZBIFARERBRXBE/DMIRRIHF2EF X,
X B ALY E B AR RS

+ TECHNIQUES OF TAPE READING




— I XRENHE B—E

REXKBEACTEH, WARTH

AR BT Gk T B AR R Rk R EE, KBS
FHEEREMRIG R, MRRUATHE—ERE L#E
AT, REREFRNZHECLRET., THRETHN, &
HALBRHBERARBEARTR. FAEFRNERFNER
Hifth, ARERBTHEE, THABEESREE, BAE
P HLEK, WEALEZLREBRE, HELELREBHE,
R2ZIR, WEEZZRBMRTE, XX, HXNTF
HEASHEMAXZ G THRIFERMBEE, BEARRINTR
HEMT &R, MEASUMERX—E, BAFEFELTHE; ER
MEFITRE LRARE, TERALKER, EEETFH
XN FE, XHE, FRERMT A, TRREFFRE;
EARERBERMT &, THE2RENESRER, SHREFE
WX TR AR, &7, THFARBMEMEKRE,

MEAMFTE: “WRTHENELIMIELM, R
X ReEmvgy WS LT B sk s A wl b R e K S
B, TR, HBRKERARMNKEYN, FREG? BIIA
pEETENEER, AEORRRMNAFAEAZEREFHLL
mAHE? HELOKRITEEE RPN TREERKE T
7 RBERMNABMHHZHHHRERENA, ERZRE
MAEREITAE,

WHREAEF RN, MPREETIHIERBXT L,
AR RT . TTHUAREFPHINF, tHERBITHE
FALRHEITZR NG R, MRRX 28, RRXHE T EH
B, SFATEAR, &AM R mREAA0THE
), AT LR R m ML H ke, BMERRER
#, AEFRABELMATLS, BARRMN AR TREE
RRNILENABTHEHE, RRHZHBERIN. BXiE
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AERFLANFHANRE, IRATEN, XBEILRY
RELBROFEER, BEE, KEFOZEEREEHEMY
HfEdE, MM TE2HBEER. BEXL, FNEFSER
BB, AEZWERW, EEE, KR0TLIHHRAGEE,
U EXN G FRIAE - R ARBENBE, RSEAROHL
FIRA—MARERMAEGLE, BEMIAXE, HAERS L
gy ; —ERFMARE—V], GFEACHEE,

HibERES

BENEXZSERMRE B, BB — A w1 R U M 5
AMBIRFABRAGBEE, FMiR, LREF—ABRRON KD
RUTBI B AV RN B w Bt 2, R BNARIBT S Ui
HFEFRRER,

BERTHARRGERN, HibXHENRHEZSNEELA
KW EE, RNLARE BCHELRNBUMBRIEBRR, FoEE
R ANREER RN G, XRREL P @EHNA
RS —, MARFEAFERNERIR THRK, SEN
UL BRI EE L FEREY., WREBEIIEET —FR
R, FHEEHAETHAREERITAENREREIIME
B, BRARARZE RN ANEEMBENE,

REW, ZRHEELXH RAHTRIENBRRBEZ —.
BUERELEREEMTRAENBER, ZHRERATHE
*bms, EMRREARITEAMBENGES, XHELR
BB R FTREMERORT), FHARAXTH,

YHAMXSEREER AR, KBS
AR RAR, XTREZS, EHRANBEENFXE
W, BAHAMHEERE, AEXSEFESHETHELR
O, WAVBEGRLE R R fh MY IR T BRER, FEZHR, XFHF
SKREASHE, BATHKERE,

| RO |

4q
+ TECHNIQUES OF TAPE READING




— I XHEHFE B

— M BN LR SERRINIX — ARRNREFRT T REE
I, ARtREtENEEE, ENELSHRMRRGE, RE
HWREXRE, ®Bac “oa” MEWHEETHA, %
ARBRET A4, Wi, Hf P 7 $20 KEMERXR
=, ZEARTHAEE, ETRXMMB? ik 100 18
8 (NDX) 71900 5T, TRERESE WM REANHE
KR “RAME, FAIsEAANE, TR, RMEG? &
BRAELBALE, BRETLIRRIHBHTES,”

R R 32 5 A i ) it 1) )i i A7 ol

IEMIRAEAIF I P 3 5 F R IEN, BE LA EERE:
“R—EEME! FRAREAXR? MTFWEEFRYK, XRAL
MABERNEERBD, ERTUARBKZEHEERIR, B
AT AT 3B YEAL )2 3

RMNBRERBRANBET, HTRFEEEER K
FEHWHARE, BEITL, XEFAESTERIANTS
RIRRL, EIEIRTSCRIMTE P B+, P 7 $20 Mrfriid X
BRERR. IHFEET, EXEEABRE, B PER%E
Ex, MRBHZFHEAEEE: "B, REAMHEPERSE
VCREELR, MREXHEIE, AEFLERXA,"

EAEHRMNERE P £EALPREELR? JLFATRE, B
fiBE xR Rk A BHRAKRE S, ARRERTHHA
MELEREAER, RERNBRESASERFARTFHRAE—K
W, ErERNSSARER, REFEBILREZINTTH
ek, RELHTHLRAXSHRILE. XREZPOAFER
BECHOMAEL. BZ, FFAHSMT LT LRI
BE,

T BERUE, AGEEXREEGELTLAHMT I ED
KT\ ERREFMEERE, AERXHECLHWE P YL

49



E¥ 300 AL, XREM(E 0 BB B30 5 & R T R HIE
By R, BARGERABAEZ L ERLSHFRE, ML
ETE 1000 G, BRRMBHRATHE PHMLREER
kb, MBREFKATESO AR, B—EXH/LWBTF, sk
TRATBET X,

FPRBMGEEMA M ELIRaGEIR, RILLHFOHMNE
LR/TES0 TR, FEGLBRERAE, BANBHAR
mER, THENER, 4P HMRMELE, RINEAMER
R T M A, EPEMIIRIFERE P ORIE? S5,
RAMIE 200 ARZE, WAENELEMRETRELERLIE,
I B M AR,

ik B Hhk

BERNMRNARGEHENFARE, WARITEDNET S
A HXES ., RIVNEHRE LRB BRI RE, a7
AR HMERNES, SR FEBRERES, XK
BEFZERSHFEN B, RAAEETAHEEFEOABRAG: &
AARMEFETHESE5ENEERATEYN, BMRE, X
BEREE RN LML,

Bid, BRETHHAGFEREARENE., RERER 7
B XEFE, THFETUEEREIMARRAEE, XL
REZH M EA R, ™E 5 RKAMTILAE e 5 KA
R, TRMITEMEAEANMNELE, RITEEERER
BT mRER IR, BNAHELAERETLRZEBER
WIRAE S, ZEHRTFHRETANES, RGBT BH
RERRREXFNTERZ L, RITBRER, SWER, &
FLEM EHMES, ERIRRR EHPR, FEREELHEX
MR, LIRBRUHNER,

AR LT FHIX by 1 R 4T 32 B B9 A S W A 4 15 Bl R 7

| dmwrok|

il

TECHNIQUES OF TAPE READING




L TERENGE SR

A, MNFREERBREZHNXTHHNER, REHTH
b1, REZREBRESRRIE, M6 0X 2 B e HkfT
B, BEMMNARIAMBNIBOAR, SREEFEILLG,
AEHEMBIIN AT B B AR, TANKELA. REAR
Ho, ZHEETRIAMBIF LHEEER EEREMIINT
HBARARRR, MINERABKER, ZRAFHBTMRE, &8
faf1E o rBsk R ., BA X EAT R B C A ]
R ] R R BRI T, :

RIVYHE, SPAREL2L2HXMTHES, S
EHNERRRYSREMFY, MBS KX AR
i, BTRATRAN, XEMREELSERZSEKEZ
F—M AT BAERRX RN, XMERE. Sfa
SR ERABERERNFAEEM, MHHHEHRRRXMIT
B,

RIMFETR—AFERE: “BRATEBAER, LS
BA RS

ik Bl 2R

RITFREL BN RYLEAE, 52505525 66
1%, FREREERS LR, RITHSLMZZHERLS TN
HEMER —HURKER, SESIRNEEEYASHA
AT LR R TR, GBS TSR
fBtE, BASENISRAMBIESN,, XHERNTHRRLGHFR
Z—, ZR—A%E, FEAETH—ELWTNE, XEE
W, MENTHXRERRE, RIGSERE, AHERXE <4
R R LA, EXNRASSRTMEMS, Rt
SHE B TSR ie s, RBUN— R &S —— R,

EBHILXRBEHARS, MULEERINZSER
£, DEMEANXRELB TRRERNRET, KHIHA
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| hrmmon]

HIEAES BT R—FERBEOLEN, SRABRRBEN
FORRALHIR L BT ABRGZE 55 ROEHI AR R, IS LD b AT R
EX5, RERERERFAE LR SRR, HERALH
M, REARXAHBRNHE/ BT REES, ROEXMBAT
AREOSE SR, ANRALHZERE $20, BARTTAEARSEER, MBRN
AR R0 $20, THMSHRLRE, RWRRBUEMAITT
B, B LR $20, BESXILED $19.75, EHER
AUBIRZN, ROZARE T, RARIE MK, &SR
ARBELEMHTEREEORT, —ERNEBHERER, BE
B ERES, XERRKSIEEHRE,

REFNHEFOEL? SRAREYE, GBRADE, BA
RATMTUERES MO R BE R, X, RBESRT
BATRHREN, TH—BARES, BRABE, EWHIR
RIBHBHES T EIR, MRKBL, X ROHREIE S M —F
%, FELRANM4, UAEREFEMN, PREATRER
MEAMMEERZHFUREMER, SRATLEE, KFR
EMEEEES, MU, WRES, RMMER, IR
BEZ SR T OB IT SN, MRKIANATEY
HAR S AR A R RO TR, BRI TS A M — A
i, MARKEE, MER—T, FSBBETN T,
W35 H WG HRES,

TRBER 50 AR

B2, THRAAIRSSENTASERGEI™R, M
R ETRE TS, XHEEEDEZRE, Hir, RI1X
ERBEET-ShGHnd, REXBATE A" My
RIFVE, B 5 T RS PR P e BN E S RRIT
3,

FARREGHEMNITRER, HARREE—RIIBEMN

» TECHNIQUES OF TAPE READING
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— I RBENFE M—R

WHEMES, IHFAEER. BXFHRR, BEXEHFAR
“REFHE" . BREASETHEN IR P EE BCHETE
AFERLERR, X—REH, HAEMIEHRE—1FRE
BRI, EHNOEHFARRFE, EfRERRHRE
AR, REUFTRBEILHEXASE, TRFESHER
BABEXER? ARERETLN, ik, BARLTES
PEOSEHEFRENENOCHERER, XL HLAZMM
FH, AHAMBEOTFERERNHAT A, B TFRITEER
FEINTE, INEREFEREMT2ARAE B, 2
DHURGFERT 2 RLMERN, MARNESEGLE
FBENTEALIRIINEE. MREZFE-FHARANEL
B, ERXHEEERRES BERNTS—IERLE,
BRXSEY, EWLFERFIERETTE, TR F
FHERR, FEMHBANSAMMARAEHRE, RAH
FARAMAREN. “REREEFEAGTRERHTHET, £
AR e BB, AR, HmARESHER B, RerLd
AEWRESESE, BRIERAETABIERGEE, OHHE
MEHELER, HARBIABESEFIRIXS . LEEH
ABAERAZME, TRZERE—FMRETEANLS, %
MEOHFERELIEOLEEE, FIX, —EF -8B AR
RREFEBEE T,
RH—TFAXBHEEFT T, MEFNHETIRAER
A, FERPTAZRERETRR, HIETXEAREXSH
FRIFRIZE RS, HRITEREKXEFIERGIR, HREHA
IHRFE2WEE. HAGXEHAFTELFED—ESH
ZH MR RBE S RIAHL ) EWIEE, EMBEXFHER
H, ERRGRAEEAH—IR, £2E5 090 BREERE
M, FHARMERERESH. LA TERENSHEE, B
ARBEBHEEDBRREFGEIRCLBWARNT,, FU,
PRIRAR T Bk X BRI 2 S A, W E., %3498
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BT 3t Jul:

YK, BE1-~24F, HEFEX, JLFEA | FLUAN, BHF
ARRHRBES X —K/E, REE—VHFART, T
BErAESNRE, FEEANSFIFTENH, TARAKK

— BRSNS,

» TECHNIQUES OF TAPE READING




EQ%%BE=

WEANRZGHEOIRBRI—F “FIWMR", LR
RO ik XAMEE, METETHXREAERTHEA
£, TEARN IR, EURNBWIHEEN, REER
B—TE28ELE1+1=2 AKX, BFREIBEEPHN “REH
FELERG, KRR, THETERARTFRBEZHEK,
[RIe 87 DLt A B IR AT IR 3R A O BE R,

PR RLEESRE, REx—&y, IE—-HZH
Pk, NEFI-MEFRETE., B ELZSEHRAEH
4R “HFHIREW” (cup — and - handle formation) , 4/
R, HARREREENEE., TULRRBHFLLELERR
RERAXETH (— P ABBSRANERIEFEMHEETR),
BRMMNMARTRILTANARSHAXE., 554, €
MEMAEENMESTE, AR, RIS YSERBTR, %4
B, AUFRSENERIEALEM LM, MARIAAR
BREARMEIL, RAYGEFRBIBFEXENAF, 48
B AE 2000 ~2002 SFHAETELLEEH, WHEESRILER
AR,
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=

MR LCERERAI ARG ET T, XN FHLA R
GRAPR, EEZARMAER, ZBZHEAEEIEHRRIR
RE-IMERRNRLE, FERDY, KXMMEEaMTE, B
Jof i1 RER ISR, XARKLS (Egoless Trading),
RIBARGH NAFERLEBHEITES . RN, MRRFEXH R
MHIE, BBRRAFVEFBREXERAET, EEH, WERK
R SROAVMENE, MAKEHERAERRENZRENTH
HBEENRE K, RE 1 000 325 & FodE R —#/izz
BEG%, MrARRERARR?

BikZE, BRXAHFEZARB S . ELYBRERBRR?
FREHD (Yakov Zeldovich) R HI. “HE2EHF ML
X, MEZREFREM.” RTHRY, FHE—AK, —HE
Ak, IR U IRFHFRFRERIE - IAREFRE,
R X HERBEBERIA L, ARG, HRUWER—~
PRI, TEMMMRELXVBER —TIAE, MRAFLRESEXF
HERXRAL, ERNMBEEXRALE-HFHG? KRR
2, AAS MBS RXRELAARAFINEE, REl, W%
BT ST INZGEEAETRRAERNIES, XREAZEAR
FWPE A SR REBE L LAFEHER, EMZSA
BHEANE, AERITEENERZS, S8, RNARKE
ARBEOL - HRBERETY, AXIESLEARATMOH
ZHECHERIIERENTAETHN R, BRiTieHER
R EERTHZE—IFEA RN, BAaSBEHE
BHIR ., RIERITEHE B 3E 5 & 0] ¢ X346 7 4,
FEFDAFRLEE TR, MEMNTEBRARHLETX,
MBERITFR—RA LA HTXEESE EA—HHLE
HR—FE,

RGBT H RS, BEMMEE By &2 EA N
PRIRR, BE, SRMNAE—FFEFXHMM5R, RB
MEEE MR EMRIENE, BXER—-TRINELAER

+ TECHNIQUES OF TAPE READING




| TTEREREE SR

ffey, REFET, XRELMER—ENTHR, FRILR
ZREBMNBNAEMGILE, BARMNEEMANEEXH NS
R, SHEEN, YFITRRERL, RN IDEFRENN
&%, HIE5ENZEHIL WA RN E S, AReYiEE R
A DIRRSRMARRE TSR, RERX—TRRAXZEAHEIR
PE T

RMFH R AEARE B R Y7 RER 2 K ¥ 25 A
GEtRl, BRATMAER TRTHELEMERER S TRHHE
ERm, RIMNEXSPEH, BHE, BIVDARSEER—RR
FI X ABRRNEH - ERLARAEE, IERFIME
WA ARFEMRTD, SARMBEREEEEHNNE,

BILOE S R

22 5 R EE O BB A TS B AR RS FLO B R R
AT EEARMBRESITHIHHHES

mRRLEHBE—EE, 20 EwR EE e —
M. HERREMAENARE, BALEESBRERER
PIEE, REVBEAXZHBEMEREE B3, HEXHEN
REGFHEZHT W XRENERBENS. MARY, —&%
WS EHRER EEMPIFEENHAN. SER—-BHREHAT
PRENZRZR TFZRMERRAR, AEFEEEH, A
R, ®%, 1S, ARELHETHEHREENBERHOZEE
P,

MFZHEVERN YRR AT REHEMBITHHE LY,
AXARREEUZETMIARNEELIBT ., YHipfIEaE—0
REEBEMRER, XREXZERAFOEERSBEN, 28—
BRAMEE, ZEENBERRER—MAZTEL W, Fd
ST BRAT BRI AL NRERAIEE S, M E B
—HrBHIERERS, HARFERE, XEFRRENR
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| s BO|

R

REF, FORERBENZSE LREFENER, WRZA
HEIN, BT ELBIA

CLAFZS A, RITETABESI/NOEBRESR, &
PR AZTRE, RBEFNEFIEEn b, RERKR
HAEMKRRTE LIRMIESR T, WMRERLRPET D ZR
FHEERF, L, L#a AT, YREHIFEZHMAE
iR R D BARRE T, X8 AR FEZ— 2]
HABKIB A—FEEH,

XUEEERFEANZE D, FRAEBINTAZRTED
A SRR I DI A, BIETLA AR, W%
# (newer trader) , EREZHE (developing trader) , HFI}-RZ5H
# (striving rader) FIH LR HE (reality rader) —fLFEH
ZERANFHTEAPBRNENDR, XERRTROMCALZR,
HEREIHMZ S EWRELE,

fEA— I MFEXLE, BRBRAENZS, RORLEM
ETRHOER, |MIAAHIETHAERIE (RA/HE) EF
THTHOTN, RUBRAIRITARGEESRERALTEY
Py, REFED., “"YHHELEIERTERLX
Bk, 4RIG—- RREMEARTON g, seTbins,” “E
ERTHESERA, NSMRIFT.” MR HRE, sk
FEESREM,” (RBRMERSXE, EHEEEET
ASZBABRINAL) ,

UM ZSEREERE, KM ELRKMFERTCHERAES
—H, BRAERE—FERNSHRERA, HREEFARE
HiFR#E, TTHRKEBR-MPILREFHRGR, B, #HR,
AR R T R MO R RAEAE H X R 28 5) 2k M P B 4
., BARARXEFEERALEFCR LM TR
FIFE, RRABE RN TREXDZHEABNRS—1
B, OCEWEELT/H,

« TECHNIQUES OF TAPE READING




| TrEAEasE BN

BATRHEK

MBI EZREHLRFRZZHENGE, RITH
AHEES R M, AfUEHEHAMEEENTHERNS
¥, RIFHBAFHH, HEMHRHBEREERRERNA
B “ZHBE” FRK, RFBUETHELXNE, REELXY
igEshFEAEERRAIENEE - RERLE. RAKRE
F—RREWENISHE, tLini, EWEFRRAAHESR
H, EHHFREEHARE—HESE, RAKRTHEDHNTH
SE B (market discounting) , R T HBAITEH L LM (Aristor-
le) AraTRETHLBRPET (—IREBTERBHLE,
MAREBBHTEELE)

Ynt, RIEFHME S I—8/NMCEMER, B85 —%F
ZEER, REMACREERHE, REAQCRELZS
ZRE55RMES T, FUFHRZHANTXRINOLERT, &
RYBEDERF AR EHTZEN, RIS RERIELRK
ZHEWNIN, REBEEKRPH “BIA" NEBRZH, T4
“fh” XHER, REEFHRDM " BRABREFNRZS
., mE i HXBHREMBEF, RESWE “MH”, REHE
iLECHZEENE, Hit, AR THEERR, BEMEM
%5, SRELELRX, RARERERNEMOFERN. B
B, RERT—PTAUHPAINFRE, XRBEEBAXLET
B, MEUG, #ETEREFNERRILE N8,

B2, RS BAFFILREBBAZER, RN
X EBEEHTIR, HAYRTPHERVTLXHRNFEREHE
HIFIMEBRAFARE. HNMRERBAN—IRERE, R
EMEHREE TTREA AR XN ER, SREBAAEEZL
MBS TAIR—IF LIE, £MFHLIE, ROAFERFTX
HHREE, L, YSARNXERERREERFXZHEE, BEH
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EHBE DS I R TIEMBHR, REURFERM0, BRFR
g, “FaREMFETE, BEFRHER."

250 #A BB

SRATHE “wAXHE WHE, REFEDSR—
EEMD, REARMRE, R—MTSES—LEK, AX
—&K, RALPBE—KEFBRAII, ROZXHLART, R
FREERTHRKEETHR, RAFHBERRARE, &
FfiE AT B AL BARBRR RS ME, RAETHED
FFIARALCERF AC RIS, BEZ, AQMMEHF
FHRAREER, WEPETE “EH” HEX—H,

ik, EmEHFAR—AHRAE, EATR7FE R
REUETROEIE, FAMNAHERABIHERMN, ROL
HeIBE R EH Bir, XARBWSHEN—I6F. RAF
RAEMEIT, RIBENAMOMETHTEE, ERTER
FHRRARBR, RBREFROIBR, RFARBHN—-IMREN
XRAEE, FEEBERRS L ABEYE . RAVHFHEGHIEZE
ABRSHOAEMAH SRS (HuEREMEARE). 8.
MENEL, IRRESE, BN TRHTHR, RBAMWRM
F AR T R,

& i Bt B

| ke o)

LURBEATHEA “HXZBEE" BB, REABLLAT
—AMERBRGHRE. RERH M $10 000 720 A E@mF
B3 T $200 000, MTMXHELTEMR T —HE: BEKBK
MARIFEK, A Bk, REARMNIER, ihRESENE
RiHEANRETRE, Q&8 EFFTERRE.

BINAZERBHRA B R B EMERN, REERBIHT

60 |
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— I XBEHNTE B2

BEEHREESSIL, THKEELS, BREESNERAY
B, BRAoE, XEAREAFAHRTES, NRFEE, BER
EHERITFLNHE, BRYEMAC. RABERANIZE
#, AftathiNEx BRI Ei#E 1%, RITBIIHITHE
BHR, RioBREENFAAEAULFTMEEES, BX
TR E2EMFETE, HENEBREBERMBA, ARHR
BEBREXINE, ERRECEFRTXAENREFR, X
M FHFEHES R E ST TR T SHREE.

HNAERC A TRAHNE, —NREZEE, RIAAIERR
FENHERE=-"ME—WITHE, ERIMNELERE
B BMEEERARRLEXALMIINRZS, hilkSm
BIGHREEERTAKXATH,

fE— e, REEEG RN, BHRRETMHRA
HAEXE, MARREC., RELSMXABREELREY, A
HEESO 5, RELEAFE, RNTESHKEDE, “REAE,
AEHRAM,” BSEES 1 WHHFRTERA (New World

l....F-.-!-!-!!...-...-’.-!Fa-
' «-—',- 3.5
i! ! —r] 3.0
_..I... W S S _!.._ 1 S ..—--__ 2-0
. | | ' 1.5
- : e o o o IO S S A 4 - ; | 10
| | |
B 1 0,3
JuIRNERERRRNENE | i
T T N e
L L O ]
| ENEREIRNNREEE EEEEERREREN 3
| T T T 1 t T 0.5 :
i |i||||| I‘.‘“ I| Ih | oy “‘ "Illllui |h " | Ilh |h ! ” g ":
AMJ JASONDODOFHM AN JJARSONDMFHANR JJR SO0 NTDTO W ’

H5.1 HARTER
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7]

Restaurant Group) RHHES (HHHEFRAATG: NWCI),

BAO— T AETHX RS, ERmusy, X RREy
SRFT—MEEHE (Starbucks), MFRHET. MERFR
LHERR, EHEKERNEXARE, RESaCHAE,

BRMERER N H 4 — B3 5 BT 5 K 5 M
Rk, RESEIHEFEFSENRFATNMRE, RFQ
BTRURAAKRTH, ELMMNE—A “RER" B, %
SENENRTRWERTHE, ATIE2F ENEREEA
8, MARESHFRETRALS, TR, REAULEEY
STHBRERN TSR ESEME,

MR XN LETRLRMES —HE S, KR
SEBER M B K MM R, RS T, AR THAE,
MAGEMT, KR AELAK—FEBRYEZL®R, EMN
R, XUBEHLARII BRI BIIE TR, Xt T WAt 8
BARBRI—SERGRE, MTRR, FRIEO, iL4EE
SERRTRKNB AR, TEREFSRLMLTIREMD
B0, X RS RERARIGRKKS,” RABRAEKIK
PHARE, AR KABBE, RARBARRESE PR
FHC A MR AR R,

—BEHARHREX R, BNXREERE BN
5, BRAKE, ARAEN, BINLEIAERSRTES,
HEABEBHMERE, RASEA “HIXHE” BE, &
HEME R4 REXLEER, 25 5 54505 T
¥, MAREAREENTHNE, PELERRILREHRK
R, RITRENAR, SREHE, TRORLHRES
50 LWRAE,

e 3 iy [l B

XHEREMFHEN, ATERIEBROHBOHMER

« TECHNIQUES OF TAPE READING




— I RXSEHHE WX

MBERFL, MaksrE, SbMEATHREE, M1
AR X A48 R S IEH B X A0, SRR 1R K iz AL I s B X 3R 3K
WA AEHRE—F, SARALHRE, KRR H2ZA
iR Y, FERKECERNER, YR —FN—FibE
i), BREPKACD T E-FHALZL., MRAREFRHAC
HZEMRERAACE L—FFHAKFE, BARKSE
H—BNEKESE, AAXERERMABINTET KTEE
e,

MAEKE, REARESRBANESE HEN— Az
RFRZR T, BITRKFRESE, HEBMHARAR
T, fHEEEZTHNALAR, XEFARBRHEE,
ARG BEAE RS RBFEM T RETLNT, BB TR
Kz,

RBRZHEES R RBE XA EERA, RITFHIEE
B-&TR, LWHRRE “ZHRE", AVEELFIXE
B XS ERA, ZEMINESET MO BEE-—FB
X T RAHENFRFA R, WiTeRRIZHEY, StilFt
R, RRHICRFE, XEWBLHMRNFER—LLARF, HAXK
HETRXRFEZSEA M OMEE L, MITKAAHEE. A
#, REAMBRETEHALEMNJRANSEFRE, XEXH
FEUI BB BIN 5 BT ER . (b i18aE 8 5. B E
REEFR—AREEFRBIBRKFEHE, Al KR PFE
MRS THORAE EBHAR,

EXBIEAN, XEESEEMRERFRERIADNA—
BrBe, mRMNELEIFE B, XM T SHHETRHERN S
— P EBHE, BRAXSERA -BRTHANGH, BNHA
TIEWBGHZER,

BUSCIRBIMRIRA L HE NWCI R A, EHNEE, hEX
BUWER TN “ERZEE” 3 “HAXHE" HFHEE, B
BUBRRZ S E2REE. (REETFEIZR), XEH
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MRS T R TT RN E .

iR R, MEMNMEH B EREM M ERET X
H#, XKW EFEMFSTHCEREREREET, RBRES
MR EARFIFT, BEARARELEFHOESHHE
KEMAG, BRBEHLE, A—BAAMBERAHZER
PEABERANRITHAHEN B SRR, ROPEXED i
THREH, AFEEAZSERBOT—ME,

ERAXEIRZERBARFIANZSE, R-R—
FERNBEL, LS KR, BeadE, EaNO0RE, KL
ERESERARER, A, B AMELSHEETEPER
FHERFTEZENTFERS, BRI TROTE, RRE—1
EHRHAMBREZIBRAHA, REFLEISHERRZ
%, AetmATR, Hi@eEetR, he—il X —i iR
ZETRMEZAHRER, LRSI RESNRESECHR
Bk, BRMEIZSHBEABE QIERRE, MHUEREUR
TAERBE RS M T 4R I7 1

iz AHER E K 7 8, oW R A8 8 5 A B T R
i, tein “FIFHEE, MEHEI, SRR ST AR,
fris K\ RS ER 2, MR EBX R —H &N
H,HF K, REMKSEZH—-#MFHR “3I8E" (momentum)
WEGRE. REEATRNMHS LIRS ERRELS#H
73258, BERAWUEKRINERZS, BE, HbATHEN
BENZEREINEBRERTNHATELWE, XITERE
B ERGETHELE, HitEIANS - EREISHH
B8 )

REEHEBEILNRES S TFEERBRETL, RE
R EEBARE TN, B TENRESIERRIFZSEFR
BHAMATENERS, BEARRATHARNTFEFE, AT
WHCELEE TR, AL LR ITE, R
B RMAEVANRERRR SHMZSERTHITE, BEX
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—IREENHE W%

HRETREES P T HRUL LR, MR LXARERZS
FERNBEACSRE, MXERSETNE, A, REHL
BEEfM, E B TAERTAESR R RATIREEE .
XE R E IR F N ERELEARAAEENELAFEK
5. TREBIAETRNEL AR, LA SEBR Y
TRAHA, &K AT R,

&2 WNE P

RITZEFHFRIEERART R GEM T , BOET, b
RIFH GBI, YRR EREZ R,
BAHBR THAIEL, RETERBIEAHEASANEE,
B LAfhFF e 3R 0 0R) — e ThEE E AR, HLanii T a9 Am] 18-
LD 1 SOES 5 8 %&P1%, EHIFEZELUMWE, RINIKIE
EERWMBBMLRA TREE, B, ZHTEETHEENR ¥
., MARTFRFVIMHEEREASAELH -, FFUbE
BEAREANFETRENGE, &8, REAIGESYENRE
KRBTSR .

BANZEIRIRIEHBITE SK— B, BATALRENS
B, BAREMHZHRENLF BB EERA, BB HARE,
HTLUREEBEE, HTRIEENLE T, biE&aHF
MXBER., RAGEMEHEHRT, mEEmE —KEXSY
B, MOFKBFEEE—F, SBAERMBEEENT R,
o AERE LE, KA RIIBEEE, HX—K, M2
SEEEREKER,

fb i — RS, MEFARIBZ—, BRI EEASTHE
Mg RBMT AN ESTE, Xof, EANEA TR
FriagaA, FEBRRERS ., ZERNFHRAB, XRHER
HAREIMZR T HE, METXERLE, ATRENRZ
BMERAEEMGRE, MARRHMEEAR®, RaEBRM B
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BRI mnt, NEREIELSMUNBERH, MEEXE
PRI A, BTLL, IRIEME TR, R AR R
PR BHERERZ RSN EERA,

R, XWEHHERE T RIZEBEAMNTE, fh250 a9
AR, WMAEFRBEAGMAREE. XE—TTHHH
L, AR MRBESERMNT RZLRFFAMM
1, FEME.

fhsE L F I 6 B F R, LIERRFRREAMSRE
Kkt TR, ibifERE g XRRRHER/, 3 Ein
TREBRIFRE AR S N T A B B4 R, YRERM
12~25 8%, FENBRFETEPRETABGRESTH, #
FEMRAEE, HnFbAEEIEE R,

RIVFAHIT M BRBEHRITEE, RIEARTRH
2, RNk - SEEBNEE, IS ERE. R
T BB IR, BEMEEEINEL, EMRZAR
sy, MBI MEEILESE, SEFE (BEEFEIZ
Ry MALHE IR (Koppel) ) (E W3 H B (The Intuitive
Trader) , AT RXERZE, FRTFEMNFTHMBRITE
LA R, Xet, RIMEFHITERE KNS, hBRHBRE
BT ERSTHEASHEBHEN, XTFHBREET /R
¥ G FRES, L tEIHFRO I, BB IER
HRE T EHR, I AXSESSEAT KBRS, bk
MEHEET, faTLIRERLT,

5 — i 32 5y 3 ) B Ty #L

BAEH REBBEEN 22— R4ETE 2000 F895 A, X
R G771 h 2000 4F 3 AR AR T R%E, BEHNEA, AX
BRERE, RUB AL RNE TIRME, MEREPE
FRABEHBAERESEAE B, MEHLEHTRITZME
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— A XBHMTE BN

MEIOHE, i, iS5 RKITeXE TSR HA
Bf, MRRZFROBEMK, B DRSS WA E MM
.

FERMERT -KIRARK, EWREM4 ABRXRFRAK
10% . HER, 2000 £8 4 AR—NILREAMKEH WA
. AR, BARMNEMNEERESHENTE, @R T NEXZ
BLRK R ERMARZ—,

EXNMAR TR ARG EM BN, RF? F08EET
(RFEIETEIZR) MBS, #HiEE, F0EE
FHERRI —HRE, HHFEALFERREZRRE, MK
0, RNt ARTHASE, MAREEXSE KR
%, RPRFWEN BB, thEhibMel —Lk 5 &RBRAM
MAREME, ANMARIFHRICRFETN, xS —K(E
BT RIITe, R, iR memsk
BIWHEA, ERDXFBREE, FLUBRRRELEHZS
HHrB, BUMEHATHREITHAAR, BERREFHN
b, B AMBAX T HEEYE, RO LR M SOE M.
BRUMARERE P2 —, RATLURZIMN T A HEL K
B, RAGMHETLERSREFHORIKHKE.

mies 5 W

iERAEEE—T 22 BB AR RN B, WEEMRERE
BEARBABISMEEIEN TR, WRSRBREEN., &3
X5 EBE—UHaATE AR R, HAE—t0 e LA e e,
RR—UMNTURROZSE RREFF. ATHMER KA E
HEEREGHMFIARZSSE., RIFARREATH HRER
RAZFHILFETHR, BARBEEXENEERZS EB, B
EHRHAMmEE,

RERMBMEREHHHXEIRTHEELE, FERARE
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LXHE, REERGHER ARBH, HEYW, BrEy
WEE FHBLOIBERATEERFREERAN, R
MEE. EREMLBESE, BREAAEEREXAS, X
HARTHRNSAMERARMITR., BRXEFTREEIEAR
£l

EAMBERRENHLERK, ETFHRBENHZESHH
CHRE, HERMNNMEEREH#H L DAL S E G Bat, 81N
RE R AR =B R EESN, BAXMERERERS
8% 5.

LR, ISR BHEFARASHBTES, XM
BN ERE, AXXSEUHFARAINZS, EX
BB MERR, BERXAMNERALZGE TR
AR EN “LME, ITMHEER T ERSTMESRT T
ZAME LR B IR b A X e S PR R R R AT AL R
PRAANBIREZHUANTEACE, MIERARERTEEE
erp3e s, MEHFRNBITARFENHTLR, BITNESE
MABEX SRR, TR ARREER R
RSB T MBS, Ml 1HE R4 5 BT R T X R AT
LERENILE, NFAATREFERIER, BERRFKN
B ATRER I, BE ARG ETRERA, A1 T HX S REE
REVEMELS, ABETHMOURE—RFEMRER
Pl 100% B/ L,

AXXGELHARRITEMREEEERMRNAZNE
T8RS, SRR R MR TR, BI1ETH
ERER/NERE, MAEARTTLE TR, AT rT5HIF R
SHkER, AMLLASKSES, B4 L, BilOEFARK
i, MEWMASEM, It BE—KEM-MER R, FUF
ZEBRRLSHMBMAEERF R, i, BREEAEY
HoEs, HTHrERNERWHEER, FEH, XEER
RiEpRORIEH, HRZAREATENHT, HTHE
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— M EREHHE XK

RMBBRAERNZ R RE, SFERNRHWHERLS EEAR
k.

MEHRZERY, —PMRLXHSEFRMBAEN, FEME
At EFTRGXETEN, MAE A LB R ALK, SR
MBI AESEMEE, XHRZHEACH. XHERMEK
. AL, FEEXERERNER, FESHR MM
WA, MENHEAE, BATRERSAMFRM O, WK
RME, ITR/ARAR, RFEEMREMGgah., 2 RER
RWZHERR, TAMBBHEE, BATTUTHM, BART
BB RMMETRS, FREXSTHERALEFE,
o HRARSE S, BITHEN Mt 4. BA AT LIBHE
e ITET R, MEAHELENEE, MiXEELEENE
BEZ La, XSRRFEMIRE,

BH—RRXTXHRETFERAN. X HABRAGCEHRLZ
HHK, FFEXGENRRIBY, RITTHAEL LN
HOCAMRTHAEMNE, FETLGRBHAT ., mERAM
XEEM, RETRATHEENE, BARNWARIELT
AL E, RITWBERF BHBEMENE, X2uE)E
ZTHMN “BREXE" . IERXFHERPEEEE, L,
EREBRBHIAT, ROREZHBHARAESE, BRIk
AT Fpth, REXNTEHHPRENALES, RFH
CRCE B RERE, MARBETHELEIEITX M
5o RIEW THUB S FF A RIK Mk, MRE R, BER
ARLLIR AL TE R MW Y R AL TR SE I ANAT . AT R A AR
XA, FIREROOELABITM, MAESEZTHE
LH.

ZHHHFRA, 28 RECBRE, MRRIICHATE
B, RMNEEHT AR, REBAMEXHEMER, XA,
R AR RERY, EOVINRIX 268, AR, HERBREHER
XEXERE.
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MHRBRITWEN, EBXBEHRFTIHRE. cH8H2
#, RIFVAE TRV, EBHSHRORAREBEY, nRABK
FERENK, MUARERFRAIXLEORE, EHF
8, RATHREE, NERAEEXZSEEH O KE, R
RERR M BB MBRAPREERL,

| b5 i 0 o |
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IR %4 W) BT RUBE YR SE N, X 7E 2000 ~ 2002 FERIARTH
PREEE, ZHMERE, SUARBAUR, MATH
REXEEME, X TEMZEEKRR, RETEESIMEST
TRAEENREEE, 72000 FHBMET D, T HEBR
Bk R A —RIGEE.

B, ZEFELITFEMAHEA SRS MR LR, -
BEXGIBMT ERAATAE, MR 35 A B R MER AR oy & 3
B, BERBBRES T, HWMEEHE—-XEMLEILTE
£, fBATERX A BiRRIEEE KRR,

EZRMZGERNE, TN EEFREREZERE,
FTHRRX B, fbfiTLmmRe] M, 2K R K SRS
FREATEERAIEZEE, EX, RENLMIE—EREILA KD
XA, RITENHSIERE, REIERREANSSE
e, BEXBRAETERAHFN, AR, BFREHF 2L ECNs
(RFiEHRME) B, L/XMMPBRAF, HEXBRIP, H
FE—-HBREERSETRIEE, KATEILSsN, A1
FMEHEET $15 £, XAMTEFMFRBEE (Qiso Xing
Universal Telephone, Wik BEAH XING, KSHE6.1),
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BMETHEY, AIREEMETELRK, RAFXBERALE
LB RAEBRIAA, —BHREYIRE FIRAER, XAKEHRIE
TR R LURZENBEET .

ROk EXEBESIBENSEFXEERBRAIT AR
RfEX RS, fB7E $12 BE Xk 2 000 i, MEMRNELE
i s14, AR, “HRITATELSR? R XA 7E B MAT,
H—EBFXFFARN.” YMEMREXIFHEE, BNMC
ZBNAS 14 ERARA S UTT, BHURREALH, bRE
AT X Tk RIBHSKRE, MEXEFERTH
MER, F—REABEENABINE, S MMEREERAN
R RS R KA, WA RERF T4,

FENBREMERBETLES, EERAFEEIBR
5, SR RIREEE | a2 AT LIS TN BisheY, TEAR
Hx KRS EERA T, Il XA ILF B4 mR3e
B, 4R, SHEAHAMAMIS, AAXBlKEFASEE
MIEIL, ER—IX5E, RIUGETENREE MK, WE

T ———

E61 FRMEMARIHIRA
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—PEBEHFE R—X

WIS R, RETHEETERERN,

TAEFRNAR; LREFRNEN

MNTELRGERE, NRIFERERESE-ME, MRE
FABESEREZS P, BENARILEREESASEE, B4
RAREREN]. RHTENRGEETEEINRERNE
G2Z—, AEMR, FEXBENKEFHEE., THERFE
REN—XEFUFRALEMILE, EIMERT, MRRE
BB S, METHRILEMITE -, EML, MRHHR
BRI S RETEBBEANEES), ENZERHERT
BER,

MHAESRAB U RS, EXMILSHBET
SR LR/ DR b ], A XL B FE O A BE R B, RS REEITH
GPEMXSEBHARTER, ERNEFRE, XHETN
GREEY, AHRERIE LS RRETRBEMRARER
PREWPMNIH SR, E 1998 ~2000 FFiH, RIILHTILTHA
WS SARLUREMEZ by, HE, FRIES. &
MARES, MTX-VITE, RBEERLHHLHWIE,
REKN—ERBUER2FEE, AMEAPGFELEEL.

ByIBURKT RS TRENIXS o RRONMAZ
B, I BRERALHRE FRHRRAGFEER
£, FRESBN=_FEEE L, RAFHREREEXFTH ML
THHEEINZRE . BITRESREBEANBTRRRHE
WEMHEE, BR—BEFUNE T, RAR—ER, BHFF
BT ABINLEZ, REBFELEAETHANESMTRS
WHEMA, RUEHNRTRTHEZLE, ERRANBELZS
T, LR AR S PIHTA T 100 BRI E S, HE
FEEGRESREET S, fEHsEFRIN, HRFRRER
BREFIA, BUHAREHEAIHRBZRZE,

WHENEAMTHRPZRE, BARE—-TREERH
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—AEES, ERAGEEUSBRERREE, SXBEER
R B MR %, RIITeREESKAK. W
FOE R KTRNSFERAR KTH, BIsEHER
oM, XHmNiTie, BERE5RBRMNAT - EwmHP L
FLRHEENEE,

HRERS 585 R

ZGEBRRLEABAEMBR, FX L, RIREER
FMBERALERERA, RICHE 2000 £, JDS (LR
3EMWT (JDS Uniphase) BXRIE# 18, R UM THHRER K
5, mMREARNREEFKMELEE, 2001 FIH R
(Emulex) iR, —RERHESEFGXIBRRTET 60 ~
80 &, REANNBELGWHRERER TS EBN, Ml
EFR, FMERFEAWER, Rz, “8, ABCD 4K
HET KT, FARARE—F" WREZE “8&AF" 4,
RREHEEY, TR, DB ER - AXHE, RNAT
B R A ESEMT S,

FXEHBEICERNRE, BEAHLBERF, HA
£iF: ) RITWI LB e B L REITHE, EIRTTEL,
HERXFEST, 2L EHFE?” THHEIEAD
BELERIMEEBHNZBE, BRATHRL, EEEGEHN
ik . AERITHRANZS, BAAREHHAIE
B, FFHEEID, BFUESRFMERRORBEN. BT
fhi— BRI R TR RZ M T, IREFRRTHEBHEZXHE
AR AR R T EERZR AR EHRXR?

XEENE “Whill” KetE), MG “ERR" K
WHE], AR FET P BRI R IER A, N T5
EkRL, BRHMELEFLRORERETER, RAE—
T RGEEREXS D, M THANRERE, FERIIK
HARERINM—EX R ABZE 28BR, RIOVBMREEER
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x5 FE ERTFTAMRERINE—8, XIFARIIKE
LBR—HBERRNZEIS, BERE: NB/ERXARSE
WERMIRA T HERE, MR BBEITE, 85T DI
B,

Pmii— R A $20 W EAEE, HIF—HTEE, Ik
B BNERE $2 246, MEABRERELE §2 000 B 54#, o
B, 1:10 KX/ ER X RBERBRIIA MRS BRI R
TIESENBRAEARRTRZRBEBEZANE, ZHTR
RUITTH, WA TRA RS, B ARl T, ARX
ERRBEHIEAN . RERGMRBER A REHET, B
MREABRERLAELS ., MRRASSANEHERRT, B
wASHE, MARGASN T HANKIET B E C ol &
BB, EIXENREES, FRERMNHXSTFE2
PR,

Eitt#2 90 SR, RIBAFZXBEFRIANACRE
g, Fri M EeR, MEFXLE, XEELAMRAMAR
i AP E—hATRERR e EEY, RINENTEHFRAR
TR A R BT HAR RN E, BIIRTHOBARNER
WEE . —HERT VAL RE B SHERERFNERA]
ELRBAET., EWRZAWFTRIZLH, RNEFEWHRIH
DRFEMREY, MIFEITUKRNOEIES, RS2
BAEMRERIENZLH KT, BE, MBS L
BT AFARERFPOSGFR, THERR, XBHEMRT™
ELKERKEE, MAREAVHADBRLMIER,

GEL A

AMTHTFHEHRISHEB/HRE, AHEERERAERR
T, —THFRBIEEERASR—AHONZREE, I
U TR AEE A ARRAIAERZSE, ZHENBRES
AR —ES, WA, XEPFEE RN TRMFRHAN
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HYPERMA . B8RS FTEXEEFEME, ARME
RN KB A RLRE, Lok, BR—S LA AEYHE,
ERBERTUEL RN EAMRE KX THIRI| 1430 E,
BB XERAETLEGR "B HRS, EREBEEHERIE
TR

HHESREREHEVENBREN,. THRAEER
B8y, BRIERITATHREHNRE, FSUAZRLBRATHHEL
W, #PkKiE, BR—-ITXHEN—KLAFANFTHRREMWN
W, XAFAREAMEAZEH @S ALHTARMEINE, K
EMREEMEBES | EE X MREEF ENXRRES
MFHEE, XTTHERBBRIENEHESE, IERST
TRXBER, MREARBBRAFFIRE, R,

MEERGFHERBX T, THARE—FHBRRAE
HAMENEXLEGR, MFRILEEEANHPHTEES.
B - EMX R RE, BRI TKEmEILINR,
B3I A EX X B MELINR, 105
LTREME, FF - 2R (Henry Emery), 19 tHEAKHRE
BHWER, WHERR., E¥ELE, FARNAAS, WA
JrdEanik, WEGEE R RBRAA HFEET H bR,
T BEHL & T 2 Ak 4 B 3 B A R R BT 3h . BRAEBERE 5 R B
AHEEZHRGEMNTHELHE, SNMFERNEREETHD
£,

fA44 - i A (Bemard Baruch) &2 #H{FXEEHKZHFB
FRANHE2E, NTENMTRRETORTFRS: “XE—1
BRUBRERERE, MEXHEEMEERRTRN, mMHERIIR
RTHEE,”

Y ERVLEF H—HEBNARTMAMBEA R HHE
&, MiIFRERTHG.CEMR ., BIIFHNEBIZE &
ARENMHEM TR, WH, EMITR, XOABRNKER
XK, HATHARE S E8EH% R Hnt, B IFikssh, B, fib
IR i F RN OEER —ERESNEERHE, b
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— I XBENFE B-%

kiR, BMETHAEREREFWAKRE, FWNERA H KT
BHRE., ELMIEZINMFEESAEREAOAHFTH—
A,

HhATFF 86 B R A LA R B A B A REMBIIR, SRR
BREXGHERNAR, FERTHH MK N IXEH A, B
FRNENEARY, REASER, RUBRRATERE
Wb, MRFEE-RRECE, REXBASEERBEH
My, BIMERENRES, B RERRRTHEEN—B
VIR, EEMATE R AN EiE, RECIEX
EXHAER, XEEMBRAFELARMRRAE, RNRA, X
GHRGEEREEPBANTHEIE, BTk, IERNEE—
B ROEE, FARPIRAL VR,

“FREEER"

WEA—-UXZEFRMARPRLAR TR - XPALHIE
SEH, BUIREEN, ANRRED, RIOABEESRRE
—XBAHMRRRE LRI REAEABE R, ROR—E
RIEATAEINKEREERIN T, RARNBE—H
YEAREEERM ERTIHE, RA RS RRIB BT
TS .

FEARNANXARERFHORS, FELEIMERZ
e, HER, RTREBZRABHIBRKHISBILERL S, X
FMREAERTEAUXSEREMZHNE, BB DTARE,
ZERFUBREBRBMBEE, MUXHERN RS RBIT.
REZSREFPHHSN S, WAL, YIRBICKNBHE
MEFRMNAZM, XERGHEEH, BEMNELIESH
“XH” BINIHERMEELR, RTHEMRE, BE0RES., i
B, “ARELERS" 6k, BRRBAT MO8 E,
URZGEZENEREAR, 2FREPHREITMALHIKREK
A, MARAROZITER S, BXH2E REERA,

R, MRAZEZABOHREREG, BRAEERM, BEE
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XEFABRAR, WMILREETD (REHALEVLKRE), B
2B RBITHILGERAB LN, MEAERLT, ZMHER
T, ZREHBL, FARBK, WARBEE, LU, FEE
BERERBEENRE, RAKANZREHFFEIELZINEXL.
MFRFKR, SEXHREXGEEZAN S RHRAN
&, MRZBERELARRNE 3 MFERGRN, BAE
4 ERRTIERS. RZ, MALXHA 30 SAHERE, &
2 BN 30 ERE B AR AL EZS .

“FREJRBEXEHRN"

AP RLRE, RIEARGXENE, FHIRTRsE
RiE, BEXPEFERFBER EGRRBARATXS . B
BAAREDB K WE TSI ROBR, S RAATH M
WAEE, IR AR EY, MWz FBRm e
“EET, At 2R ARERIMEARHORTER? HbZ—,
REANRHBHENRRBEEHLRE, HHSHIARREL
5, BUABEZFIGRNES, MR /RXREH R
MES, HBEMBELSHAABH EAEEES, knERE
MR,

FH, BREFAFRERERE S FEHRXEANZERR
e E A K, Y DA IR T 32 5 3R ] 5% 2 i
R, RESAAREEBRRAZGEAVAZRE, MTFXER
SHRAEEARHNIYE, RE2BRERRTIRAEZ LKA
EBAFAK, GBERTEA (FBRETT, REKEENXS G
HEAERFRMIEFHNLS ), REAFKBAFEN AL
K. A, HHHRBHRE, BEHXZERD, KEH
AEERE, SR, BARNRSIEEENRE, ARERE
BXAZE R4 10 000 BHRRE, EMEHREHTTLE, ~
AEXHRR. TR, BEREUHBHNARA, MERREZEREEK
BHELIHABLHAB .,
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“BEHE” 2FBEEEERIOER, SAXITUE
HFZBEFERMIRG S, THERTZE M, XEREE
Rk, BABHARERELHMHOBEREE, N
FmEEBHERRENTE, B ERRLELK, BRBA—&, 0
RERFHMEE, STREZWN; MRKRTRERN T RS RF
LS, SRMEEEHBNRE, IFRRFEERTTE
BE, HEREREMEACE#A 4, FAEEACHL
B EEHEER EREZE, KBXHXRTXPRR, R
HiEHF BN ZELREXKEBLHMG RS (BRRFH
B “EFWLETRRIT) BREFETLUNTHEE, K
B “HE, ERE" RE “HxX, BERL" BETIRSH
BN, EABHE—RIIB SRR, —RAKILERE
. FARE LABHERAE, BIrLEABREELE, R
AR ASRERE, Rz, BEERE LA EEEE RS
HEERLHE, EFARARELM, AREHNREE “®&X" A
B,

“BRTHERSBRME"

T RERTRMEENESTE: “RATHELERH
o7 BAAEULERHMIRE, EXREN, MRREN
TR, WERERE, HEE, EOXERERT
RAESH, MREAFTRKRTRA, /AT ENTEERE
o Bk, RAREENRELERPLLELZHRE,

“FEMFRE"

“AEZBARE” HRERERER, NRXZERETHRE
A, FITHRERA R EZEZETE, B2EWHEET
Hitble, HEIXMHELR, XFESEBBEK, RIRE,
SHREMUSHENZGENET ., FREIMRSROS8H
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MEEEXSERESZN); =, 2EBRITHENER,

MIAMRRMEEY, BEHRENERSEMERTS.
BEMEREXEER, RS, RBER, HXMiEE
ARSEY, REERBRSHEEEBLEOARBET, &
AR VRIRTT, 781999 ERRMAFKEL IR, BEBTH
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BREAFBEOEE, BEEROFEMEEN, BataREE
EEBAK, ~EARMRE, Ao —ERER, FHER
ALERYE, DHENELTFRL, XHRENZRLR
ERL, RN, F"EERENRHPUERFT., IRGHFEHER
B SEWIRLE RN,

EHEBHE, BRIHRELRBANERTLHS, MA
BEFXFE, REALN, “RIEN” XSRENMEERLR
gt, LKLY, BERLERRBITHRESLRTIAZR
B, ENRNER—FETREN, ZRAEXGDRONZRF
BEEM—, EXHHTRE, HAFE “KE” X4,
EHBRRBERRFIABRNESHEXHRE, 51 ABBER
. ZAEERELMES, XS TRBHES, R0,
BAHREBEEELE EHEREESRHT, AREANHT
KFA—IEF. HR, XERETLURBEMABEAREREN

TECHNIQUES OF TAPE READING




XHFRGE M-k

HEITH,

=, XBR-FYATCRE, FRFEIEMLEALMTE R
R —H, AEEAXS PiaHXERE, HERINIASN
HUALE, FUKFENEGI I RABRE—-RPREN,
FlAt, RN EXERSER TS R%, EEGH PN
F74% BL 25 AT 9 B A 2E (X (R} 4745 5 PT BB SR R R AR I3 . X
HABRENREAXRGB XS RINAL R EZAXER
Y., BRATHE—XNEF BT E ML S, T I8% Ri
KBS HREHNESE, BEABRTRARKEME, #HY
AFEREEDEH X LB, BRABEHSHETH
£, WRTIA BT RAHEE N 20 ~ 30 E40EHEBRNL. F
DETHME, BAZAXHRASHTENNR. EEAR
MR ERE, REKXHERBERTTNNR,

EH, BERERFBEREMATEMATSR, BEEITHN
EENHEEEREN, R ERINSBE RERENT LR
iy, FXREMER. ABXEAMEBET I ENSE, 814
TSRS BETTRAEER, WAETHENZS RE, FEHER
HIK 5 100 $E8 (NDX) e KB H S, WAt
RRFERBIHHER, 55, MREXZHARERTHEHRNR,
WAIUERHZERSREEETH IR, TR, IAE®REZ
ERGENEATHMTS, MERAFE TR MRS
.

BH, ZE-MLUNEAESFNESRE, BEETBER
B2, SRR, RN BIRE_RS mHETRE, E9)
BERNEHHER#HES. RITEAXSRAFMREEHEILE
FREMAEH 7R, XHELT, RMNAESHH BB HZMNE
FreL R ATl BEPE R

RAT 2R R B{EKHE (confidence levels) , ATiR B {RKHE
RABA T Y4B #0055 B ig i 2 M 3k, k3B &S
HRYEEBETURZHHRAERRRTHAEFE., W
RimRERRBEOKAE, BERFEFHACEHR, Hid
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EENEERAPAFILRZE, RAHYS (BB, #S
EE L),

BiE, TeREEHATARE, RONAHEHMAKHE
ZRRAEAN, WRREXEMEFEEEK, HEC, REEM—
REREYEATEE, RAREECREDHABA. KA REEBER
FIRAEEITHERHIA, KT REBEMLEFAUFETE
RS FHEMBRNESIWA, BREHEEEZX—!

BRMAEER

BB LS B3 400 SFATRS SR BULEE 3habE:
AEAMI TFRERSBMABRMEFERRE, RTLIHITOH
ATARAESIRY AT M BEATRUAT N, B MO B ERRE A BB
T HEEL , X EFEE N RSB ET NI RERER T
AR s,

BREHWXRAES, WENEER, FEHERETH
TRNETRE, BREEXEE TRIOBAGTE, REHR
AR, BUTBRBBARIT R, HEEMET Lz T4 5
REZHWREBET HES A, BREMBEHNWREHFR
RXE, WPERNERE PN RIS AT R 720 B AR 4R X
MHEAEA, KENEHBZE, BEALRY, BAHLE
SRBARERNERRRE, EREFERAFRRIMBAWENS
BETR, KEMKBRNES, HAERMNOP, MEBREK
ol o

S ERJLER, RITFEDBUUTHHZEE TG
THREFFE, LHEABNTART -—ERE. AEREM
A, AR ME, R, 751990 FREKRFTLUR
ERMERG, AIEETRORE, ARRAEFRARE
B, W RHR SRS, MM AT RIERMZEE INEN
MHREE, AEGR, RAHRARAENTHELE, AL
JE AL T3 2000 ~ 2002 EMWA RS AT HH BT R, W T

| ArmBrO|

ﬂﬁl
« TECHNIOQUES OF TAPE READING




XERE B-%

REBPXHRGRY, —FHERANRE, RENRLH
A, &, RNATURERT-ELBEREAETRORE.
FRBEE, BRAERNZHWE XERLK.

BERFECLFE W0 ZF, REAMTIERENETMT
%, 3B AEREMIBET RS T R REBERERT, W
RERERG, A0 FHESHAOEE, UEbNREDE
BWTH#, BREREERE, BARRARNTEFTINY
.

BOFERATRE, R EHH B2 568 R
B, ROMERITFANRIRZEEZNNRE, FRILRM
PHLBEANRE, HEXRREBSBACLAMENILZ
&, FIRARAMIEEMET TR,

FEHHRBAH TR —SRBPEFTN, FEEFRF
SRBELER, BRNFEXVESVETHELINENZEBE
#,

WRTEZHA, BRVEA?

BERFHBREUNERHREN, BRERIE Y
BHELEN, ITFLERETHE, SRLVEANZHEA
EWER, THERURBREWHGEERSENERES, H
ABPRIBEE, BERBESHABIMER ., DRMERRAE
ERERATRNT @, BRRETFREHHHRRTE, mF
RTHIREE, RES TRIMARNSEIH,

BR—MER, SMABUXT —HRR, REESRE
KT . YAMNMEEMHRESR, SREFLITER? BB,
MERKAANELHERT, RFENBERIALE-FHEES
L E, XSFERTREN, FEHREARERE, AKd
WREMCZZETHMNEHS, MB ST TRERAMET
i fTE0 4R A2

Xk, BHBHRTEERET, AfaHRR? TR
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RMZAGEshBEEME, FRFUARAXKOPHHERT,
T AR R E TR R L9k, EXFMBEBFED,
BMABUETXHBE, RAUTLUBRZY —mEHMAREF.
FRiA, FHES, SRR BEERSANN, MEEATRE, 4
— VI B RREIREET, BB B,

Wi, IR—ABRAE T, ARLEFERARESB
WESERBREFAZRR., HE, XBAT—MEE. THEER
BRI —EBE, BEL#SIFRLEABZE L EEA S
RE, FEBENNHBELRTHIEELR, IHHFER
T, HERENPPRAEAR, BEWEREE,

Ao, BARREBL N THENZE, RE, HLESR
fmEAE, BENERBABRA, ERFIOTFERBIFEHITF
EXGERIEA, Hit, AREFFTEES LB FHNRE
A, HAR/NIHRBRERES L, VERAFHEKERZ, &~
A, HiIBHERBRIHROXHENEE, S5EBRRBL, K
f, RARERBXCE MRER, FaFaiaatifs, 43X
EHRAFARRS, BERESSEABRECEKRE, HEZRY
ST, RAEHGUERTFH NG, iRy, &
BRI ERRZH, i, ERFBHLAMKEET,

i 3 i YA 30

FRATRIA B 15 25 09 2 — FoF Tl 5 A 0 3 4 18 3l i
R, K EANAE SN, hEEFHEREEIR, 1T
fgm REERMAKRE, EAEAY, fimRENILEED
RALIBEZ WENARE, AFETAXHAIAER NG, 1
FREABRAE, ITHFARFHENEEZS, EESHEN
BREZHEHAS, FEIFTLIEDPFRESWITRE (Small
Order Execution System, & ¥R SOES), iZ X #dl<, HRE
HAREIXMEH, HXERERBAY., FiBR ECN EF)
NG, HIIKEER, 2002 F7 ARMEETREASE, —

| o]

fcq
- +« TECHNIQUES OF TAPE READING




XRRE WX

4 CNBC R R B, KRN ZFRFIMTBERE, &F
X7 H24 HRM L 2K # 500 £, ERRILER, X4
BfEIER ] e 2B S| A A2 AR,

E B EESIMRIE, RBAMKNARSESREERN
WRITH, BRLBAEGRHELRSKAER, HIELNHN
Bk, BiXAER, BREKGBAET, T EHETRA X
EXEHF. BRETIHE MO, @XEHAS
RN ERE NG, ATHAERERER, Ul
IR pRHE, C2VAXER/TUEERMEFT. ARWHR
HREERARER NN, TTHNFXE, HER, XEHD
WAFIEEAAAES A HERT R, ARHER ST
M, HITARESSIREE, RZ, ZEATHHBRE
AR, EA EER AL ERE,

EREXBAERS, BERBEMUPT. BKEIAH
HRLE SR, RIRRERETSGHE, ERARSSBRE—H
HHPATA. SR, BEFARLFLCERE—FT., —
HRARK, FURSREHAHRA, FREMER, it
EAH BN, YBBAREEE T —HITHmEARGEE 328
ZEIMPADTERRE, SHERRKELEMN—HFEEGER
154, BPRAEBRENIE, EXBEIAED, PEALIRL
ERETHNBRRE, BOHRET RSN,

XA EARERS, TR 1998 4£F 2000 4 22 6] ) 437
EERMIBBGES, 41500 KBHKES100 &, FEX 2T
1600 &, HRBZE 2300 &, BEFEPMBEAIRTHRAD
5100 %, REHATREEY, BRMEARHE B 1998 £y
Kk, ERAHREERBITE 1 600 K, K5, THE 1 600 LM
AN, HENFENERE, MTWCEARm ER#M, B
RBERTHCEFMERM YN RESHRSHER., HBNIER
A 2 200 LBHE, BANFHESACHEIKENS, T
RAFEFAEZ LATH, MXeHE, PERAXTFHEUET.
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B4 5 H RHXR

RS R EES, ERREESFENIHANLRRE
%, it EHZEANIHN, XBERKFALFE, B
ERERENHEMN, FEFAEEGRZASHAORAR
ERERSSHHXSN, REHEKREIEMESBANREL
BRBA BT %

RIELRAETHIRSEANAREMREDPHRNA
&, RERFRIBMMNNTHT . BHBRIEBHATEM
38 5 RAK X B TF 3k B9 2 5 K2 #% 3 A0 el s B AR AL e
R, —ARE, WUERERAMITH, HNKESMHLRET
TR, RXBORBSERN, XERANITH, MR TK
BRE, MEERMYRRIER, EXRRERY,

Pl ERAINRME A, SO iRy —EEs
IS RS, RIVFEDNMANEHARE SRS XARKK I,
HitAE SRRV ERER LS. 3 TEXRZSIRPHE
BIX AR, WAL R EE S H H) & Mo i/ X B SHA
FREXHFE, HK, RIWERIEYMOHHN, X5
WA LU SR, RIBRWRRIRHES S ETHR
Fir, RARIER RS RIS RE L H A REHR, m
RAERERBRXZRRUNGES. B, HeMdril)s,
RITEL BRI REFH G R, HLUREHGAHR, &
BFHRY, BAXMTE, BIABTURLIACHXAR
W, XRnEGE, REBELGRLE, AT EHAEGEREE,
BRObTTE S A S), RITHER RN ERE,

PATFHHeATURE, aTROEHEMHE DTS,

| dmEoE|

ENKE

1. R¥/AR, BH CESRERA LK, ANFEFEKX
B, SO REGERFKANFA IR —-TBRNESR (WK
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TBRE WX

BE) (RE9.1), XR—-MAETIHATFERKBHBAL
ERWRER T RRAR O ELMN, il THREEE, 4K
BABABEREAEmMBE LI E, XEWR-RTWAOBRR—
B, ARSI RN, EMERFAEFRN, REEAE
REBK, EXTREBREZBHECMN, REZLAEHBEEL
MESABMEART, IMEMARMEIITANES. &
APpREACS, FIILRERFLEABLE., RIONFEL

mmms (Lef) ESRX-EXPRESS SCRIPTS 'A' (5-Min) Ber

frs SR RFAN LA
Hir EARBREH |

9:30 10:00 10:30 11:00 11:30 12:00 12:30 13:00 13:30 14:.00 14:30 15:00

E9.1 BHEBGEMNER
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—| tRtEBOR|

]

g

AEHE (BRAFNRREOELABRAEASE), BRI
EHEINBEERTHELHE, BAE LFmELNRER
XARFR, BEGI “BELUROARERR”, gE2:4
BRNEE RARAE, BoE AR ™HIEN,

B KEAEREL TR, RNFEAERRZR, XHiTH
EEELEERRA, HABRENBRBE—BE (RS
) (RE9.2), AN, BERFERIERMNATHESER
BRMHIT R, SEBBRAOEL, WFSHREBRER, X
BRI, BRESBERTRE, KEBARIELZHBR,
XFEOL R R L RSB, TX KA R E R
EEEBRNAH TR, REREFRXZELRERE, B2
BRI AEE . bR MITEESHER IRER, M sl
TREZERE, MNIARBHERZNE, AR LT,
REEHEX—U, HARSSRAXEEBTEN, FiE4H
B S, EEYERN XSRS B LA E E T L

--------------------------------------------------------------

--------------------------

RBZE RO T BE

PEMRERZ X

------------------------------------------------------------

-------------------------------------------------

1300 1330 1400 14:30 15:00 15:30 16:00 16:30 17:00 17:30 18:00 18:30

9.2 MMEBHBDIE

» TECHNIQUES OF TAPE READING




XREZ WX

i, SEeEsm L,

ELRREAT, YA FCRTEEART @M. .
Rz ARHRKBORICROIBSIEGRREE €A, SRER
EXARERBAAK, SEREERBESRIER, 5
Z, YRR ARRERLARERZHARER, RITKILR
EEAafEmiIx#, XARMRNBESHAHURER
—3, WE, BEMEATUTR, 2NETRH—&0
&, M SEFRHBERTEESE—E, ZRAMESRERZ
EKER, RATLAE A CHEERK—T7, MAZBAR AR
UALES =2 b g 3 {0 X

ZELR, BZIRMFINXEZELRE RS, IHEFN
W/ BERFEILERMER AL BT &, 08U
ZoHA, MEBAOERRE, X BRREEEN T
ZWFRE, HABNIARERTEZ -8, REFIMIHEEE 10
ENANERRJBEGEREN, GTUFOMRRFEREMAIA
TEEAEEEOEL, REMNEREFNZHEH, THE
FILRERHERFEHR,

B, —BEIKHRENTHEELR, UZEEEHR
BMEK, BHFERATRXFENEE, BRITAEER
miExfptET MR R THERE: MEREEXRXEM
SRHLEY, ARBRCELFRITH., ATHAKEERA
BREMRAERNE, FFIUAREFERRARRITS, R L
BEBREMA B MR,

2. EBRZ (RBHER), MESREEREARE TR
EHEAEYS, XBRERELEAOLHENS, BWREIEEF RN
ERBR (RE9.3), ITBEBAR, REBRAFITERFSE
W, RAPBAKERR, HEBRBERARLUZENEER, |
EAZTIERBEANES, IRBRAEHTEDLitfT, —B
BHARKE, MESRCERBSSERRE, MRERIHEHES
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B9AE A, X RS B LR AT RSk B8 D R
R, WRLCHEEAFMELEFRR, YARFEHMA
METS52ZESE, FL, RERSEHASCLRLIEN, 4
SEHRATH, UEBIMKERE, IREERERAAE,
KETHAEPLEE, FHEFZERTEY, RNV TIENE
WHAREMNEIE, AISSHAZRBRZENE0L,
WAL RNGRE, EHMHNER, XEBRESTSE
HREERE, XEERESLRBFATSHBERY, EH
BBEESISEE, WRARERVEAGCMMHELR, SR
AEABBNENECHREMRE LS, mRMGITITHET 3
100 A%, SEhr bEATRES3RHE 150 AR, H a9 50 77 ARERIT

Inraday  (Lef) GENE - GENOME THERAPEUTICS (3-Min) Bar W
5/23

1t

&
10357 Mt LA - - - - WRBHUR  ------m-m-mmmeeoooee-
AR T

R OE|

9:30 10:00 10:30 11:00 11:30 12:00 12:30 131

9.3 HBBEAZM

1ﬁq
+ TECHMIQUES OF TAPE READING




XRRGE BN

FEFk S, ki, RIFALEMMARLH, FALERRG,
EZERGIHFREHDEFNOHHE TEMEZHRE, &I, B2
KEFLSBAXRAR, BT ENETRHAMEELHR
#r, EEIJLNTRFA R, BRAHIAKERE, EAEREAA
EMBMNELMEETELHIL S ERKBKRE, XRRIMLF
EEEINEREERAEE. FARSLFERTS, 2R
ECNs (B F@ilM%) BRALRG . SN EAHARN
TRBREZS, MRATHEZSE. EEFEZHANERE 2
HEDARFHRERRKLNER, XHRNTABRNALEIZEK
HES 2 BRIRHEERE, ATIERURSNEALRE
K, HEEFENEE . ERNTSNEAHRIT, Rild
ATTREKEREERERREEE, XHEEERZmAYmME
ETRFR, RAEEBEAR TR, THRORAEENELER
AT,

3. W (RBRS), BAWHAFYB RS
BMEES, SEARRMRENEKYE (LEI.4), TREHM
RN R, XA, ReTAgkEEFA e, Hi#
RERAEZLEREBIRR. Fit, HRELM%ESH5, X
BHENEE R, MRk ROBEREBERERN, Xt
WEERRE, FANHESTREAMELEAMRENE. X
THBREEEBREIMERZE, FBENERNERATE
B, mRELEBHRFHABRRRE, BB R ZRESLH
WBERZ /G, ATRIAIE R E LR/ £EMREERE,
BUNMBBRREESHERNE, W50 73U
RO RR,

4. BN/ BERENEBHRER, MRERDAKX
B, BEfHERUNERER, BRE LA/R DRSS ELER
(RE9.5), ZNTHrERERERNMETSEEER I, B
RESRHGAABEABRNOZNED, SERBAIEEE—
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i'ﬂmdayw (Lef) TELM-TELLIUMINC (5-Min) Bar Volume MA (P=20)

930 10:00 10:30 11:00 11:30 1200 1230 13:00 13:30 1400 1430 15:00 1530 164

H9.4 BRBZLR

ATBELE, BUBRSHEFAIKEZHMAEN, IHHELT,
QSRR T LA shRERT — BAT IO R, BNIERA LA SRS R
R,

XFER AR A B ER SEBRRAN B, BIEE
EABEHEREES, MRERGERARMRAR, XFTERER
FRAEEE, XEMAKRSUEERKE., 4R, £F
— SR {h Y T AR BB LA, iR — B B R B E
B, RERZHHBEN, 82, REAARERK, 2K
ZRYIBES, HERE LABAFRERR, FHHEHMR
LR BRI, S WS A B AL B E AR R K
BRI

| SharEB Ok |

5. REBMBPIORFEE, Bir LoIBR P, KXESH
b, BERELENETEE, C2ELReME (REH9.6), &
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ZHRGE W%

Intraday (Lef) BEAS -BEASYSTEMS (5-Min) Bar Volume MA(

930 10:00 10:30 11:00 11:30 1200 12:30 13:00 13:30 1400 1430 1500 1f

E9.5 DEBERORBNEER

RAERXMREHRN KBETTER", BRI EERIXIHE,
DA RRAERRSIEAE S, Wb R,

XEERGRR T RZEXM RGO, HEXLRER
REM, Gk EAN, T/RANRIEFERS| A, fbilsh
BB, MiNHAEEfRNE2RA XA EAZE,
BERMNARGREEA TR LB EAEN, TR, AB—
THER, FREOBARZHBEROHE I, U, £
MR RIGHERRE, KRN BEH WM B shE Bk
BEE. AXBHABEL, REEKSFHEMETE.

6. HBMA/HE, BRARBATAEER RN EREE
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inraday  (Lef) [TWO-I2 TECHNOLOGIES (5-Min) Bor Volume MA(Ps
5031

N T

9:30 10:00 10:30 11:00 11:30 12:00 12:30 13:.00 13:30 14:00 1430 15:00 15:30 161

H9.¢ ZEBERHMS

SEBES (FHRBHE) (RE9.7), Xill % R4EdB R
PInERKFHIENMUEREOENX, MEEREKTEMA,
MERNZERRM L RR, RNES BN ESSEREMN, R
ZATRERTE, B TERERMBUR, AT 0MBEEERT
RO XHFER, ATAFEFERRME, ERIEHHE,
ERr X AEN RS, KEAEHELBRR, BAX, £
X7 A BEREBUR, ARV HBREHY, BHRREBT
FH, IEN—MREBRAR, BIRZBRL, HHAB
£, ROARELMMZES, MRAFEENFHR, XAKE
RERSBABENER, HEETRM%ER IR,
EAERWEE SBRM T B, ERERBHEEZE (H

| pmBoe|
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ZHRE MK

intradey  (Lef) CONXT - CONEXANT SYSTEMS (5-Min)

Ehf s
55 9.4 9] '
w
50- ,1J¢Ill‘ s
! UL Py P
i
3000000 !
|
2000000} S :
|
10000003 l || I l i I
1430 15:00 1530 9:30 10:00 1030 11:00 11:30
B97 AR

BEA) (RE9.8), X5 ERMITRAIGF R, F778ksE
TTEMERITHBRERN, XBRFHOEERREFER, €5
B EGxE, RERUHAREERHEETR LR
M, T—XEHXHBRE, FELLCUMAREREHR, 1
R EHER R, LR ZE, FRREHLER LR
. BARDENEE, 2FSWImTRYK, B/ THEEHR
gER,

UL, XREDBARMEROFL, X—HAERFAH

 BHRERR, H-HWAERABERRE.,

R 5247 A A 5 I B A RN ERBATF TN,
ERRBRFELEMUATLARRERSRHE, T—HarH
FHER B RMWRARXRE, HEE, AR AHBRN SN
i, IARTFRRITH., HREHNRAREEXSRNEE
B, BHRELFFRRUMRET., MREIWES, XX
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| »arsob|

Intradey (Lef) FORM- JETFORM CORP (5-Min) Ber Volume
9/06

5172 4

-

BRENRB LA
ERTTEARNE

] EEBH
[ -Z ]
J 11‘1. ._1 FRoeCl | 11 h-”I'-ll-.
'q'}-

R HUTL

50000

930 10:00 10:30 11:00 11:30 12:00 12:30 13:00 1330 14:00 14:30 15:00 15:30

BE9.8 HERM

BEFELETRELEMNE, U, HRERAFZIAIFEM
wER; R, MREERHL, HREAFRERR KL
WM, FRBNERE, RESHBEMLE, BNHVEER
B, B#RARELEK, BRRANEASE_, F=[Ek, 2%
¥R

ERIOKR, BARSXNTHERMHTN, hBEFLE
EEHWBRENEOME, =GN TRNMGEEZLAEE,
EEME, EEREEEAN, #REAS51RNTLNT
M. ANHERNFRERPT UERRZ S RE, BAXRAREN
REEXFRKRZEGEHRXR, A, RIOINMBHERR
B, WA RESHMAIIEER, afRSTRERT,

A—HERNRERERMBEARFHZAAAXR. FE
FAEAHSF, BRXGERE, MRS HMHMAERE
gy, RHEFEBRRENAC, RETHELH

+ TECHNIQUES OF TAPE READING




TRRE WK

W, BXBRSERFFREFTRERRNR, XHETUHER
EXET, WAl B TARE, AHB=EY /5
ERBOZRMTF L. BHESREEZHUH, RIIAF
BREBITEFFERER BEXGERARKEH AR, 7
AAERBBNTHNRE, STEAMTE, gESmETN
GRS,

i AR BB AR L BRI S AU B BT & 3 ), BATTRR
BRARRAMSE . EARRETHEREILTEERD—E8
BaEtE, FLRMNGHEXREESET HHRIEH — LR
e, RIKOHRIEHRSERNXH, MHE LI E
SHEPBRNRBEION S, BRENTBHEAFEG LF, @
=, A —RECTLNEI T HHALE, WEEFREEX
SHHTHRITH TXRE.

119






L[] Pr—"

A—NTEMNLERZEEKBRENEE, BRERART 3
EEBAM? XA-RERZERB TR RS Hrry iR
HR, MREFERASTEREEVRRRRTHORE, B4
RERERBEEN, MRGHERARSHTRIRIZE S A BT
way, AAHEWw, BRI AL,

MTFERIKU, ERIHAREWMADIGE, XRE VM
— PR ARLEP LSRN HEIREI TR, &
AREFHIERET I, HETUREEMEADBRRRE
P AR N A R S

ETRER NN BREFREREED—HET, AF
AEEREERTTETHE, XARGRMNBERLRRE, 3
HEASPXZMRERTMBEER LA, HFRO
ARE, BREISTFROZAT, RAVBEGSHLAE., BR
A8 —GRAESE -, MRBINHETETNEE, R
AUBEEFMAR. T2, XA BHdF—E,
FEERMETES ERRTE, HREEE-FBHLNERR
7 EEAANTRENREEER, HEERNILRERZRE
8. YEFRIAHLUE, FUUFEERNBEESPAET
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M, TREMEABEAMNELEZMEG, KRATHE, HER
B T RE R EBkShILES, SR T EE—&, HENRIRIAE
BWMEAELARERERNEHFPTH, REOMRELEERRN, H
Fir, MRWAIBEAEMES, EnfBRUNBRRENHSG, ¥
FEIATFRO, ITHA¥ TS AY, ERAEEM
k5, XRUFEEBRS S L EROMER, EMEDERE
M EBksh LR, ERMERD LT,
RXREZHRHNIIE. REES. TR ETLLE L XL
55, HERNSIEA T mERATTREEER, #FKE, ¥
kAT $19.75 B $20 Z 6], EHALXFFR, KEE
IR T IHETRS ., R LR, WA
R ESE IR, IMREBT HAE, WM THR4EEE T B
(LA 10.1),
MRFATENEZ I HTZR, MXERTEINT ., Mrikx
B $20 WSEHE, FRXHEEEE$19.75, XEHEAWIME
S, MERE $20, THRERMEBLER, IR BN B
$19.75, WERBERNMHEH#H—-L TR, XM SRE—A
“HNRecee W MW ARRE, B4, ROUTEHEESN,
—tef s BB n LR $20, MFELE L0

: ] |
. . ] as
% ] b |
—— | " \ |
! | ”I U £ T
bt e ™)

H10.1 ZEWMEHEENHRA

12%
» TECHNIQUES OF TAPE READING




THEGE B-E

ZE, A—thXhbsEs $20, HERE $19.75, BZKIA
Wi, ERELEN,

IEmAE 10.1 BR, BOANERBRESRE, BARAE
AT R, FTRBAIT AP eSS, ERAETNE
&, BRMNMBESAEZIMIRME, X LRI “ERIH
AEREWMNIAE” WE LT, BERITHER BrEMAEH
BT R, HERSTRUFERRAMBER, AR
BEES, RMMEEGERTEHB Bz, XthRR
1% “WEBFFATAEREHETZES" WIEE,

FERGAEF A, ERGRERMENFZH, MAR
BEMHEESRRREAM. BERAMRR—#MIA, A TH
BAEAITRENE, ERFTHIEETEE, ZL2BRTH
FWERE, EFERZMHHERIERBMTIa S NEL
5, WFREEFRIAENFRFATHRESTS—H.

AR —FF “mR--W.-" HIFTER, HEHAN
BB R A, FEEAMASK T RGBS N AR
F, EXNHE, RMNAiTid#ERSEwEHSEE, HEHE
THERH TH HBRERRE LA, THGFRE T “5 X E %X
B MRMERM, DS, XEFTRE S, t&EAHE
B RmE,

w JUSRREAE EREE $20, WISKHE
» LZJE, MRRMEEE $19.75, WiHRNE
» IR BERE $19.75, WIS
» MEZE, WRBRAELFR $20, WIiEHRHE

BRBNBORENESWE, BT REEZR S
HER, BXRBETHRA DM, SHTREFESERAL
BRRBHEM MBRERREEW, H2 LREHHERT R
MRSKE—H, BARMEERBBHETRE, BE SR
17h, BRERETOEE, FRFEFREABERKEH
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M, BZ, WREEHRILBIEEAKNERELET S RE
HIEERY, MWNYRBERTFHRTE, ERNEIHRTS
BRI RrI XA,

EAEEEBRHERXTHEGNN, ESERELEE. Xk
RBERMARESFTER, ROTURERS MR, WRK
EXRREERLE, MRYARREE, TREX MK
#, FFREERES ETEBERE, FLEZXN M AH#
5, AABARE, BXRABETEERE, RZ, R4
ASSRFEAER AR, KRR LL 100% ¥ E 5 45 78 10
], BARMGESLEET, HXMERDRHEMEAZE,
BREXHEREXEE B2 B HITRE, ROAEERLER
Bt S U (o7 G 1K 22 () B0 240 48,

Z Fhilk 35 77 ik

ERNKE - ELHERTHPHELES, MRTH
EABHTIERDFHEARPEEAER, RELEEARRGBS
i, REWXMRARYE, TLUEHBREXTHRERZA#
¥, MREELEAHEEARERB, MECKEEXNLE
PR, ATRAFE $19.90 XLt (WA 10.2), HAb#HHMREEE,
KBS BHEAERYE (MR, RfEd ML
i, EANRRSERRR) ., ERELRUERMRE, TE,
N ESCiREA, AEAAMREY, BARNEZEADERHS
RAEHMEZE EEE, B TRAEERWERNXA, FLEM
RIREBESE, BTUBELFRBEZNE. M, RBEER
BRgEE:, HHNEEAK, ATREEZITEFERN, &
{TIBR L ARG T ik

R E AT IR R T P R ks, B4
MZEFRESNEE, NTTHBRNZESEL, FEH, X
MR RARERE., BERM TREERLEEILE, AdE
PHE ELBEA AR, (LHPER BT, X FES 2 RE R R

| v RO

ﬁq
» TECHNIQUES OF TAPE READING




TREE B-R

Lﬁﬁ.ﬁvj

| HIRT
! "t ! |

——
-
gl
——
—
—
—

7

%45

M2

1l

ALl o
10:00 115 10:30 10:45 11:00

8R 3
Biy. ¥¥

MBPIFR T &

(L 10.3), HHBRBRZANERHFZHT B,

WRAZBELHELTE, MRS TFREERGERERL L
Xk4, SIFrKNZRABRTFNEE, THEBIL SR,
RIMNABRATEEIE2HHHIAERE, M TFEHWXNRG, X4
FTRAME ERE, TLEEERS), SHFRFAE, RAE
AT N (RBEZWWES) RLEH, T
B SR —b EFEWEE (DE 10.4), XRREDRAE
AR, WRBEHRARRD, BRINAEELNLS, H10.4 8
IRTEF I LG A, RIEBFEEZHEARS, RO
B $20.25 HH LHH-KERK,

FREEBNE LIOHER — XS RMA ML, Bl
BHAZMEGERL, MTEEZEVRENZEER, &%
MRAEMRE T, CREEAESRIRMHEE, TR
By hAGRT] LU — 243 2, KR EWTLRE A CHRFHRE
KRB —Fte .
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XLRGE B-®

B2, ERFEHERNEXF EEHEER T, MRk
BHFERR N THROME, UTHERAILAZSBHLISE
HELKE,

HAIUAHSRBES, FHRMAEFITEEERRME, X
FRESF, 07 DAZE R AT e (R A O A 3, — AR
B Em A Rm ERE, REESME R, XA,
WRILR BB FE I F (LS, FARNBEANEESLER
HEHGHHPEEKR, M5, MBUREGHE, XFFTEHE
OB, BARMEREFSHETHR, RIBEFES~
2R, BROHTTEE2ANE; X, REEEILE, X
Bk, EREELTRFHE,

PRt AT AR B8 1R 07 RYES . LA, ZWIE
BB —Er¥Hes, RAGES —uEENHE
LML, R, WAAELRBEERS RS, Hike
MF LB ESF —RREEFSH, SEFHeNR I EREHG
5, ¥ARMENIEXE, BRLFH—F, KETLIER
BN FTEBHZR, BRHESHNETE, XtHhaitits
FR, BRBRABAREFEBRAEFE, WL RBFLA§E
AERB_VGHEFHNE, IHRTERRAE LA, En
LEIREAN, X FEEISERLSREM, K6 LR A C R W
7. MERASAER, RAENHINE,

RNEBFTRA-MEAEREEE. RXE, WRGT—
BRFERAYN, RNAEEZRIAETHEE LRI M
fm, BERGXE ERFERER, BINHE “HrIcE, Mk
B4, B10.2, B 10.3 fE 10.4 FERBURSBER, o
MR, HEES 8 R,

AEFTERASHHERMEYE SR, TEQEXLREN
X5, RELZEAATRAMNEHETENE, BINFERZE
VABERY—REEAR, RZ, WRRMNECLREHEBHH#H
1IX5, IATEZERBTSHHEEENT,
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| ko]

1231

OB RLELMRIES, WREREERLE, REFE
PRk,

a. HR (1) HIERT $19.90, ME (2) KHABRXEK
X, Wikig

b, MERMALE $19.75, MILHLHE

QR XA/ BY, EHERR, WEHREEEEEFES
H/it,

a. MNF (1) BHEXTF $20, WA (2) RIEBEK,
W335

b. WRMFEELE $19.75, M- HF,

GmFEARTAAHG, WSFRES, RO EHHLE N
Jrimoid [y 52 S0

a. MR (1) B#rm bR $20, (2) MrEBEEHUR
X, MAE (3) 23MHKEN, NMRBEAER, WE $202
LHREE—THRFSHY,

b. MBRMEHEDE $20, WEE $19.90 1HiRHF,

Bseit R R B — R Y, SATLHEnEERHTR
ZF, RERBRA 21730, IRFERDIHRLENTEZ—,
ARV HCASEATHAREENRE Y, KAATERR
MhGET R, AXERCETMEEEEFTRER, H
EHEMNER, IHEXLERBREAREEAL. BRER
WENHT, BREZWEEM=ERFE,

TECHNIQUES OF TAPE READING



| LR AR RS

RiNZAME e it SThEE, UREEZSFEP$
RLHEERER., AERNEXRBFERRELRAABEER
EWMTIGE: —FE#ERREIAT K, BT ERELRE
Zrz=E, HBIBACHBHRANER NI,

HAERERECRUBRMELER, TRAMMERE
EMENMRE ., B—-FRZHRUAT HIEE, RIIAEE
AT HRIIAFIR H R ks —3, D Lk H&E,
TEHFREREFESFEOT R, TEERTEBAAT @Bk, o
RSE+WiTe, AUAReBRZHITUMNOTREMEN M, A
SIERRENNE, NEERIXBUEL, RERUES
DI, WHBENBREHEH, MTELSMRBE, XFhR
RAUBE T, MY FELealRESED, Bk, &
EILRBERME R, MR, RPBREEFLLC
i, MREHBEPE, KAEREFEE LN,

AR IRREIEZRMATMARTEOTHMA, SRS
R LR AR E S, i — B ER, FoRs b
Bk, RERMERTHEZE (XERFXNORE, FUR
MARERE), HETTHEZROE. BHE&, FHBz, %
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a4 PE%3E ( Fibonacci numbers) %%, ARt H4EHE, 7]
B B IRE CHOKHE, SR 2 F et E S ETE AR R4 iR 3
B, ZEEETEEVES,

i Ak B A

IHARENBENS I EEXHMEE, RXEEEL5MN
NERARZEE, HTFREZHENS, #HESSLERANEZ
FAEE, AfREMESESEEINEE, XHERT, BHN
ZH#HBES A mAE RN AL AN, RAXSENE
MERNEHTTRENE, ZHWRMEXTHEFELNER, X
MEAWERNRERTE, BRRXCECURE, 25k
U, BESEXH VB RN EZME IR $250, X F 1000
BREn, ILMNBESHEBHESZRNGENHABELL 25 X
5. MBERRIMRMIIARE, E60H50 %5, SUMERER
K3 500 B, XA EERBRENETEZHEEAR, Bt
HREMk BT 5 iEH,

WAGERSEREE, F—2RBEM (slippage) . 1
RitHES LR AL MRS EE L 25 #4r, HARRE
PRI LLSERRAE 25 R4 L. RITUAEMEBEMAME, X
FHEMEETHES 2 BRRNRSE, HLUHABA SRR
BiRE, —BEE, THARAKRKBREBEN TN XL
BO MM ERNERT, HEE&XES, THS25HAKER,
HEREABERNN, RE-LZREB2 )5, #BXHRES A
AP P B AT e Y B 3 T U

BRIEBBEH (stop padding) , X E—IHFE B H LK
R, BEILBHLEES, ZHEREXERXESHULBATE A
B, RASRBLOERE, BRI “EUEMM"  (running the
stops) . RBAEGEHE, B HFAEHEREHNS S EH LR
BWENE, FXE, WHHENk, F#2RNHHHBFR—
A5 B, AT LLTRN A 0% B K 32 T BE 4R 1k 4R 3% 2 £ 0

| sweor|
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XRERE MR

MEE, “@W" B I BRI SMUB — SR L S
IEE RIS EA g R I BA AT 8E e, BT DL SRE S 1k ik
25 %4y, LHRIEMKHERTRER 30 HHE 35 £, X%
B o AR,

ATHERY, TEANRELAXS, HHERFEBERES
HATLLE MBI NS,

LR E

HTREMHILER, SERENELZS SN, REAEHN
B H R MEENR

1. RWEH, FRENERZS, ARERFIRTFEX
Bl EBR, SSMEEER, XREMR, 18N B E 1 STk
BT, dREEATREMTE (RE11.1),

Ilf{I}l Ill }'i lllJ*Ii‘|I| l'I IIii{ll 'fli|llil"ﬁlll !tiT:a

. 1975

B FF

0
245 10:00 10:15 10:30 145 11:.00

A1 TS
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2. RAES, XRBERMSEXANRENE, KH
RIS, ERFEHNRSERAE, XAMEFET, o
ARMBHEEA TR, AXsHbds4ERAE LM, BALE
R X EESEEE SRR, P, ERMZREERET
PR T (WA 11.2),

3. ARE HHBHEABREEELISHERAEF IR
Mk VEER (FSEET=9iheesEsed, hEER
®, VERREAMRARZREENSBED, v RKSRES
B LTS, VEARERS I RMAKER., BIYX
ZHKE, BRECETHRIAZELAMZH, FFUEL TR EH
A5, BFHsitERAERE, LREEXEHING, EHEX
KB EET— BB, Bk, WwRBRNEIHE,
RABZH W (HE11.3),

[T [ LTT T
ool T
_ b M L
ﬁ ' 'I‘“ HT“"‘ A ?sa{.}o. % 3385 4
% ' || ll l IHI I"I'h 19.10
% W T 5 I s
x | | ] —ewE [
| | | T 1 -
Ilutt il AL ||| ul "lllllu-l-hl”"ll"_: " :
L2 XEES

12%
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XBRE M-K

mu&g

19.10 -
15.00
18.90

| ' TN
| | | | | |
R 1 e
] i el
| | | | "
| . L &
' 1
] i,
g45 10:00 1015 10:30 10:45 11:00
Mi1.3 #B|EE
BEEIE18 5

EERNUAAN T B, FERECHRMN, —Bk
W, EEIEHRRMESSSHER TS —RBEE, HHEN TS
— AR 50% -50% MFR, REFRT, MRCHKFAG
Pz, BERBERAS0% —25% -25% X, 20 %
i, MERFFH 10008, TEAFKEHNTLS, SRAHL 500
B, HES=MEH, B—-WES500 B, EZRAFE=KES
s 250 B,

XFAMEBRFE, RFERERRE, daigit#amW
SRR, AtimSBEnERE I, BR, Sit#Es
ERTFRA—H, BT FRE2ENMSREM, HEAERNX
L. Mt FHRBENREA RSB, BEIm “ibkR
#aEim MFE, odtd s RREMEE, i, St
ZREEBRARESRZF.OMM, BE, NREINREIE
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BEAFBRYVGHBIER, FOoBSBkERE, FLA, M0R40
wEAEANTMRR, EREFEAERNEEMA, RZ, MR
ZHRBEHAWA, HBEHRHB AR -BrREWE, R
W, EAETHHLE, XFEELAFBREHAMEAR, BHE
PSR RE, BREEMANE, ROFAHNL SRS,
BRIk R R ALK M R 524,

Bribzsh, sLOBEESE, WRFECMNELENTE,
SERFAMREN, BREWREAREN, YR, NRAEE—
FErhigl, ibCEESAENTY, RUMEIERSTTH, TR
MTREGRBLFAETH EXZWXAERSE, @RI
FMENREE O, IHFAHERVAREE, Mtk
FTa, MRERXHNGIIE, ARINABRE, SHEN T4
BB, REITRAMRRLE, BN THRARRE (R
B EREARE), TE, I —H8RE, RERTLAIL
RRER, WTESERS, SMEATERERRTHEH
247 BRRERBFEMGI R RS, RAMTENTA, BRK
FIATRBR e, ERER SR, WE AR RS H FJ5w
R, REPERFA—HLM., 82, RERTUERHK, X
FLLEFRR, EENEEETERIFS T TERERA. mREXEH
BENEZS, LHREECHHLASKEN, A5, MRRE
ZHRE—H, EEPRAAMET . MREESE O NESRE T
st B, MRRANE,

HARE T ek 0T LA BhAREEE b4 3, RSB TR 2,

1. RERERE, FEXRREPFERAELTHEREES,
OB ERENTRARE, REm L3, HE LK, %
DIBKARERE ) AT, Ri5Em R, RERE, E
AENBEERS, BRAIERELDTEXE, BELERIH
IEHUREE LS EE, EmECR, Ry, &
TR R BRI B L0, FrLLIERSRZ AR5 %
B TH (RE11.4),

~ TECHNIQUES OF TAPE READING



THERX R

| - Tin2 s
| PR Ll
i ”' T
i } —_— 2050
Ilhih1hﬂﬂ' oo
l BRAERR |
I § +—r—{202s
III Ih L ““4" ‘  Jeo1s
] AR o
ﬂ“ L o J2000
T e
{ | 100 é
Tl \lum il
9:45 10:00 1015 10:30 10:45 11:00

B1.4 SRRXE R

2. iEER, MARYERLHEHRE, RPHIE
i ERRBEE, BEREEE TRERE, HENMKRBEERRN
EER, HTRRASRABREERE, ¥ TXMER, ZLe
fir 99 (B35 3 BE T2 UR B B of R E T BRAGRS T 7, Bl T R
ARXH, ZE - HERE, RRAFLESEREAELELE
fii, RZ, MROHEKLEWREE LR, 17157683 A WL
B, sz diEE EROWTH (RE1LS),

5 O 45 B

FOEBBBL SR RITMIERZ S Pt ¥ BE X T &
[, XFHFEER: BERFANRECHNESREHNTMER
B, ZeMuBE BRI, AERFEBEDE, Hif
RFEERS . RN EACLERRBHRBIEK, KK
EBASr R ERBERRERFEATR, BERERZ0RE
PN R A RATT R, XRXH RGN A RBIRZEKE
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[Eaw3c ful: ]

! i. 21.25

.JJJFL‘ -
— 2100

; 19.95
pomm III 1 Tralllgg s

i

\
L\

-1 III ;II ll[,--"""

N 'llllll '”MI — as%

20.30

P BEUES X 0z

20.00

.u.IJJ‘Eﬁ ull umtlug

19.95 B W

1975

M11.5

10:00 10:15 10:30 10:45 11:00

L b Fd

SRR, BITAN, BTSHPECRSRAERN A&
EMEEMahREME, B, FOEBETUBRIE
BRZIAE . 5.0 IR E Mz BABUT .,

fRIRARTE $20 P K — RIRER, #7E $20.50 KA T
&, AARSHESHS A, Krm ¥ —NESH
X $20.75, R ILREKEHFAEZE $20.45, AERNFE
$20.75 J5, BEI7E $20.95 &4, RBFIMRED $21 X
BRI A, BRARAREEIESEE $20.70 B4 FEE,
EhEM BT B X, I $20.75 WRIBKRE, BARER
RAAHEH, UL, HERH —MRBEFTERE. “RE2
EYREER, IEBMITETI RS IE AWML — K¥2BEA A
o SEBMEBIRAL TSI AT gk e | ka7 28"

EHBRIMNATBERGELCEE, LEEEN $20.75, WMEXA
frooE BB, MR E T, BABERAEIESBREHS
£, BRITBEES - AR HRE, NREOHEEH
"EE, BASRNBEHEANR, RERMFRA $20.90 ~
$21 ZF, REHBELA,

« TECHNIQUES OF TAPE READING




RaRl

EX—VER, RIITRESEXBEPRNTEZHNZ
SEN, AR ETREBXLERNEERBRE, 4
RIEPIE B R B — LR PR R, BRI, ABTRMEH R
REHEF), RE Y HFeMIELEE, Hi, KntA=MF
STR=ATSEN, WELLERNRERE,

BT B 5 WM Zi4, BE FREETERTERE
A (MRACHAFTRALERERR), ERIMNMHERE, 4
B <RR RAMFMHEERER, TRENFEILY
FFRBIN, HRARAGHFREMARNLETE, MREAS
WA ERESERELR Y, BTLEESEASRER
Fatte, AR FTARLEFENXREBNNEEL. BAZS
BHEGATRTETE, E2BRFERES, WREES
EERRBELEW, SRUSKATA#ITER. BT
IE#, RBARWY, EXZRHRILZE, mRLEHRER T
%, BIRFZBRHNELFEH., XFBEAT, ATLELERA
SEAMREEHHGER S, XHRERK, XEREESE
W (pattern failure) , FJRABAANARIE IEER,

A5, mMEEILRR, XN TEMSEERY, bBEFRE
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AARRMBREE, FLLYRIIEFEATENUERBELXH
(IERES TR, EEWTSREPURRE R T NG
#%., EMREREERREZ KT, REENMHBREZE
B TR M A SR

BREK - &K - RRH

BEER - AL - B A 2B H (jump - base - explosion setup, &
FiM JBE) : MMER—BERGBHIEZSE, ERGETRESE
EH, XTRAN, BEEE (BMKHE) BRIFITEEHR
B, Bt —BRERHZE, BEEATMFLER (REH
B), WRERIERBRITMBEMEREDOCGETRE, WHEK
KWANABENTFEESR, BHRFASDB/NDMITHFT A
L8, EREREEEAZE, RAUES%E ik, SKH
BB ashieERERL, BIFAEMN 25 X0, XM
N, B—-FrEaskshigE, BoRBAZERKRXIEM 1.5 5L
t, 25U EEF, MRER/EXEN 2S5 5, RARKIKRR
HESORAUELE,

XAREEIILNER, Z2REEERENE,

1. KEERREY, #HHNVEEERRELQIFRHHONM
B, HAREEREXBOBETH, NRERNEBRAXEAR
AR ES AN I, WKERARELZREREILR (A
B 12.1),

2. MERNAZENEE, A&BHBORCRLTER,
frigm ERBEREXE LR (FFHR U) ARI#ES, ILH
REE/EXE TR (FRRA L) WRTH (BE12.2),

3. FHSREEERE, HASHNKEN kBRI E
B, E#ESHILEFESSE 2 SHE (REB12.3),

4. LA=ZMF, EAZAEHRE, BPF285%3
A, BRE FRENTTERETER, ABETERMOBRMIEE, 2l
SR EF=MAIEHES (WA 12.4),

| s om|
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XBRE B-®R

T&-&¥-RERA

TRk - A% - R (drop - base - implosion setup,
#K DBI) RIFSRI—A 4R, EaAZh#ETHRE, L
RAXT JBE BB, dERT DB &, REMLEN
K, MENESIMER, #55 LRRedAFE, TR, EA
ZAEEERABRITR=AK, H3%XHE12.5,

AT AR - ZRA

B FF /I - RS Z A iTi8 /) JBE/DBI 22425411,
M—EXHREEETFRBTE, FLUBRERAEHSARHEKS.
B A S AR5 5 T 83 1] 2% W A O 1] SR B S s E B I T RE
Fm,

FXFEN, KBRS E RIF A BN 25
£, B, EXBRENZEREEFR/K 15 ~20 FHA,

R LR, WitHNE, FREEE/BRXET
R, Rz, WSEARHNE TR, B Lef, FHFEE
X LR, & THARNBMMEESENIEWRIR, LR
AHEHEFHEE, XHEHSE HAXEHNRIL, SR
R/ IRBCE, KAR 111 8#F 1:2 ML, MALHEEE
g, WRE12.6 A 12.7,

wramRs

HFHARAER T RERNE, 2 REEBAIRMESR
AL, FRTFARREEF RS, REFREERTRA, AL
WA LR AR A,

WEEE12.8, &1 Q3 HRIRRBRIENES,
BRIFE LRSI RES, S2ARKK, J2HERMRZR
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ZHRE MK

BiWmX - 921 @
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RHROR |

<!

REES, <153 RXERK. ARFBSHFANEZED
FREE 30 410, IR 30 80, SHECVEE, RERITN
ZBRER, WREFIKERREZSE—/PIFLLE,

A4 REWRHER, ZEHRCRNVXFARES, WM
YR EHE, ANKEDHFE R 50% . &5 A8 amsE
BEENA. WA EREE, AR 3%EEH 5 KRN E 6
30% , BEFR25%, RN FREEBREABH T, 5
WA LR AR ERRREERTHE,

#EIRH (capitulation) B—MEHRFERM, HFdE
b, BMWRESKRSBGES, RXBHRBHK, LESRE
STERROBRIEE.

SLHEXNBRRAXDEN, RIEFLANEHNER, A&
—RAEHLIIR, BB RSB TEMMPANH, XM
A HERBRYRECUXBETHETF, TERRT YN
Wi, RN REEERBLAW TN,

WEHFICHRXFREE AR ER 2L, EXERHA
AREAHELTERBREES LB BRENHZRFES. LB
EEITERRAE RN, XHREE “ZR” foEEER
fb2ety, HEEE12.9,

ZHABTH

LT RAGSEMA, —RFIXHENLRBETH,

1. RN ESESRME, BRSENRA,

2. RIBYXBAE 2 B REOEHERE , WRFE B
XERN, KRBOECHBRT, HRERMLS, BREMR
A HEMNVHGRITRE MR UAR, REREXBRG
TStk XA RS, EREFHIEL, REESCAME, LHRS
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BRIFHiEE BT —R.

3. REHmEmERE.

4. WREREZEAMIELZHHE L. R IS8 AR
BHHAERAZGBRE, RixE /s, RETHEFEN
2,

5. AEAEHTEBOEM, URERBENITRARLE.

s HIGESHR—E, MEMBRERILR, ZRHRES
v

» INSRIZIRELE K E S AHHA R 100 #5% (NDX) 28—
HEY, ZEEMTEESE NDX Y, BAEASTER.

= B ZREE KA S NDX 4 X8, W NDX WiZg
RAFMTZRAOMY, HEFESFERFPIL, R NDX B8
B, MHSZRWNZH MR, BIEFRNEHITES,

6. AELFRFEEANENT. NWREHBESREZW,
EfraEgiab 4, mE NDX W3t e, AT EMR
FEERE,

7. AEACIARETLATMRERERREE, hREX
RAEWHT, TTLCRARRBERE,; WRRXEKERY, K
YRBGBTFRE ik, KIBHXRAMRE, JEliFk.

8. —B#HIESHE, FERR, FFE 0,

9. GANBMHR, AEILTTZZHE R MEESIER
B, REYNEREME, AREARLG, LS E—2
R, HEAHMA, THARERRABILER, XEBEHELE
2B TR,

10. MEBRMBEHTEED, FHRURMHHERS, R
BTN TEHEE S, REFTAFRE, WXBRBEMN
B EERE S, AR ZFERFE N, NRMBERERLE
EHFICRES, IRENZLHONET , MRAXRTIHE
BHEIF, FILLEEBEMENL, —KReitig, nExEEH
A%, AT LA -t 3R B R I e, BRI R R
BERR.
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| 1552 5 X ) e X

AR IEBASEE RN S REMHRBIMRE, BT
H “EL” REREHARZRREHELME, BRXAN
HEEEARZM, A5, RMNEFTHE—FTHNERIHEO

MR EEE RO, RIMPXZRER TS ZMH, 7]
RBRTHASRAFEBESY, HERER S8 X E17TH#,
KTRMHR, HENRTE—BIFHRLE%,

2 5 IX 0]

XERMAEZTHE =R RIRY, 451%. HHAXH, &
BEXEAT KR, SFXEAREEARGLETE, BAR
BAARKBESE . BRMNABBREHNERA, S THBLESERR, X
FfTIR RARAELE. — BT, BEHEZHEREE
FREXHED,

WHX R X EISEEE, BLIEZREH XX A A E RSt TiR
fE. MTXRKEEY, XSEGERME -"E, REEA58
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1£%

#HBHHTHAR, BBXKHERKWERE, BELETERE
wHE TR, MRS EREBRINKE TS, KSR
fEdree, BBRRBREBN T M. —BOER, IRFTHBENRML
BB ABREARER, RITKDRAXBZESER,

EFTHAXEMBRESRX, SYRNMEKETREE, R
EFFERHRBOMEIK, HTLIESHS,; KESYRHIAXEL
FRITE T ARBBA RS, REFIERFEBAMEIK, B
PIEEEZE, LHREEVBRHE, RERRBIMULE (B
E13.1), REERRAHELMUATFME, HHSERXMEL
RO T4,

XFELEA, MERINKEHE/ HBEEHEOAR, KN
WAL ERIERFFERE. B K B Hm i, thil
DRELECA, RBREHESHERAIREREXE, mFEHE
FH, FILESTTRARBIRE PR T, CIE 13.2 78,
BRI ASEERE $19.40 ~ $19.45,

1

KM LR 19.90: ti%h |
{ "y ’m'" by
Ml W
{ I[5.70,
I|| ! |1||l.'z-"ﬁ| s
ENTR LI:F 1890
-
Il

Mm13.1 ¥EWREM
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ZREE R=%

I tn i - "?"]"nm'%l Ll

I .l 19.90

hil, PR ‘II 'illlil. ﬂl "t | 'Il- e 1950

l T -

I ll]lllﬂ ‘ I lI] oo #%) | TEH N

T | T o
Rl - %

H13.2 EEAALES

XHRESLSNREMRES, mRBREESE ERBEX
], FEERNZSE $19.50 Z TR B, INRITEE Bk
Kupe, RABKSRERBEXE AN, MEKSHERKME,
BROE 1k AR RTRLA%E) $19.80 ~ $19.90, FER T $20 1
BTH (%12 ¥R, FRMES $20 BEMZ)E, TR
PEBRMTHEE) ., WEFAIHERE, ETRENZERA
JRSBRER, MR R R RS 12 WiHeM T RiRE,

REREESAEZHBTRE, RIEREEH T —L/hE
B, SNAREHFRYE, RERNNERE, WRTHBA
ERXERRE, BiFEAXEEEES, FREEERZE
RIZ D&,

0 X W B R R R R T 8. B0 — BB
(6% fRER#, TRELEEIRKA LR, REBERES
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7

BKFIaE, TRREMRIAMBERES SJBE, REHMR
X, BARBEHRAZEREIHER, A, BMEEERIA
7, EHREREMN MK, LA ESE AR AR

Brik, PRETREME, BERWE &6 X X B Bt T#RIE. B
THRERE, ARERERLERIRERHORST, HET—
RERY, REBRMBEARMARTMER,

HIRLHAIRZ RIRE S X RS (MRAE) MR
R, BRPE MR E AR, X EPL R
RHhRHE, BREXDEEERXEESRERET
#, FEZFRAREFATBR,

FELEO, HRB/ITHEXE T RS, MBRBTFH
FXEERIEE, MREFXEER, REXEHXETRR
W, MRBAE W ERE, RTXXRER, HSHHE 13.3,
4~ NDX 188 EBMEE P H I,

PR mE S R M R, RATKHE, BERBERR
XA TRE#M, WRAREPCGEEREER, AT

i
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XHRG: MR

BERA XM, HREXATEERS, RARSXHECSE
FRBZMAENEL. RZ, MR R HK YO LR X [
TR, A TBRARAA K, FARSBAERNZR—
EVUREES, ET LB R —RFLEE, MBARNTHLN
MEH SRS, RRERBINKENE, RETREY
KEEY, TR, MAXAENERER, RITBARATERL
HE,

TREERENE, EREHASHHAET, XEHF R LIE
AEEITH, HTEBRBMA L, (REH XM EREETRE,
EERMIRHRIETE, TR, XERRLHIE—EES, By
WARB/ERE T EL, FUERETLAEEMHIBRE, HM¥RX
FHRYL, WREMRA ST HRIR L AT 68 2 & A& B 7 59 R 3 8,
Mg FHH A, RERFZUARAHBAKSE, TER
HAZBIKREAHES, RERBERIFRES, XLMx 5K
BB EHA, WAIFHT#&, FHE, LEBETHEASH
mld, WAL AT IMEE MRS, FHKA
MR B, Bl LS AR SR A 6 L R

KRN

PRXERBITEEORBRFOTR, XFBHRSHERT
At @iyg, EMERMUFEFEXE, ARKBSRBEXE L
FRMEIETR, A TR ER, RSBRE N RHX H
TRmeHE, FHEEAXETHRMERA, NHEATER
(WE13.4),

HAY KK ERFEEA— L g E R, BERRn
BESVERTEME, UTRE-HERENER, WRXS
HERXEEBST RKKEPRORERZS, HOHEREE A X8, |
PRREFQBRISREM, TR, BEHBERELE, KN
LA, iLFLERE R, BATFNHHEE A ARTERE,
FrAARE &5 X K EI2Z 5 GE m e (Eit), R, Y5k
kB R, XEELESEE, BABNMEXREFEES, HRA
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Iz ¥ ! 20.00

”“l'lIh 1.| v
)

=y

945 10:00 1018 10:30 10:45 11:00

I

Ei3d4 HFKER

nREE, KM, EHRENBEERKAR, LFEAR
WEMRAIZEE, AERERLBREES, BEZSEIEH
M. FREHFEFAEEREECK, EAAD AR, XHEMR
MR —A R Y X |, B BRI, HRFEABIL
MORE, RITUESLRF A, AT, BREL LHEXRS
5%, AXBMEPPREDD, EF BB _RBERBEHIR
B, BEBRHNSEEXE LY K, FRRMEY KX S
B, PYRABERXBREESTREAER,

oAb K H

| FrER O |

BNAEREHE - LHXER, BLUBERIMNGTA, R
ERERBEEAER, XLEEGERTIBBENZS Rt
Mg, YEHREETFR: “WREER A, BB
B,” MXSEJRER: “BRIERHARME C.” ME2RER
X5E, ERUEFSXRAOERERMBLZS RS,
R RGERYE, EHEST, E AR,

w EREMNPRZGEN, REKEREE, S¥MNEX

15?1
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XREZE MR

i, MEERNESTEXNEMEY, BRREERE. KZ,
MR ZBMEREK, KMAOTTHRECEZIER, ABPRRTE
HEABREREKE, XRELERERNHBEREE,
X MFRARERDNER, TR, XEHFORFAREK, B
EA—E£K, MEBERHER, MEH4AR “XK” f1 “X
g

w YR FREEHEERK— RPN AR - RBES, W
M E (SBaTEKE) MixikEgE, BRANELE,
BB E RN ER 50% ¥ 75% , ME LR
XA, BERAEmMERZRAME, BURIMEE -—BRE R
2, MREARKE ALK, EREMNYTEHEELWRERR,

" XFEBENK (RSENRIBORE), FoKER
HBRESERY, FE=WA B aTRER T,

n X FTNEHF (double - top scenario) , R TSFEAR M
BB ATHZEAMERAR, By ELW A, FHRREER
BB LN, ARHNBE A LBEIGHE,

m X TXEMLHES (double - bottom scenario) , RATTEFEM
#rm ERBHNIRBZE GG R, B 2L, HE
EERBHIM TN, HASHMB A LBEEBE,

o IRBEHARERE, RITRH X RBERHITERE,
AR EIT R FEILAERSEITRE, BRiF&#Eits, X
EREREHMIETRRE, REEHRMEYS, RE®W
R Y EL

o MRFERBAFTZIITRHEEX A%, ETEK
BE, BFREXREZERSFARKMEEHERE. REBRS
WAXFMERR, BN 2002 ERRRMB S AR, MERLEX
A, RSSO RS O e K AR A 7] L %2nk, BRHRE
[,

» RBERE—-EIFES, RENESENERSE,
Bk — e RIT R X HNEE, RERGH MR ELA
Sz, FAXEMERBEMRRE, KRRSHNE., K
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15%

2, Gk RE, MM RmeE R, Ao
RO SARIER, RS XEIRER I, XAEMm TR, &
AR AL,

» KIEAH— R VMER, TTLLEEESEZHRE,

» HURFASIREE NDX EHREN IR, Wi NDX &
HEMNBESEIF, LEFHEEEZIANRLSEE, BT
PhEERMRER MR, tk—X, 48B4 NDX H{EH i
.

» MRFREN T HIRBEABEIER, TEOMNRER
A, BELERERER, X, THNROHKE L L3 H G
WE, EEHLRSTRUEERE, HRSHENm, XTX
FE A, B RARRIEB L AR (SOX) ME
LFEHER (BTK),

« TECHNIQUES OF TAPE READING
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KBRS WX

=8P, RIEREILTHITLRRE, XEERPN
Ve RPN, BRI UL R P AR RIY

RURPIRARSFRBE, SRHERBER, RI1E
AidLaaMAaER,

EXEREEERAHRBMRALOREREMEN, FLUA
EHFHARASEMRS, FLEURADPEBS, RIOBRER
R, RIFEAE B, X RSIARSERHE MR 3
T, BRMHHRERERTRRAE, ARKTHRRER
R, SEAERAKESEQREHARNERHE, 9F—4
PRERERAEN, Lo BAHEXFEEMHT&MARNREH,
- HBRERFEANRABRFENE, AP R-HEAAY
ARG, BAIARESERAGHEHARSTRUE, BEAXTE
MBEHRE, XLERMRANTHRETHR, BEFERT
URE&FHEARERER,

RURGRP, XS5 HFER—EHLOBTE, B
5, HeRERREMEREE, (EELEIRYNE®RES
BRI FRONEEASNESE, FHik, SRR
XEHEAREBMLEERD, RNFEASEXAHRTEMY,
FEARMIAEZHEERETN S LT ERD W RAEEL, UREHE
BREERF, BN STHPS, IERBASHLZHRANE
Lz ik
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NSk &

RIIELITIEHA WY/ B FEE, XM ERENEEERE
IR EEEARTERIMNEHELIET, S25IATXIE
EiRE, flim, ERAOKHELE (Portal Software, BrREAH
PRSF) ¥l S5¥EEL (AOL) FXRXAFERE (RHE
EX1l), RABRECEANC/BYUHHAGFRINET., RE—4%
25, HARERE, FUXEE2EARYNMEN, XX
R—BEBALLRY, PRSF RGERIEX S, BEMEABE,
BARRAENEAZE, IELFRE—EMLL, FEERH
ELRBARER, IMRAFHEHREAHEMAX, REX
WEAREANENE, XEBHFAEE, FTRXHERIE,
EEHRUEILRANES, BAHTEHRESE, mMEEBEE
£, BEMTA28EMEBED, HEESHNEFERE, FEHE
FIX#, ERMICIZE, PRSF EZARZH, BALHt 2
FESES, FLHXZRTHREE N REEKHT MBS,
WAER? AR KN ESRNFNLEESHBEEI M E
#iH, B2, PieETHAES, A—-BRATHTHE,

XHEEL (AOL) MHFE, L% 5 KAERDXTRK,
ERER LARZHEREEEDXITREIA, HERXHE
BT, BRCEESFANTS, XXBRBC L2 HARHNED,
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KRRY) W=®

%30

B EX1

945 10:00 115 1030 10:45 100 ns

RHFH 1%

ETERREBLHEHE, MXRBEEFRMN: “HARERLEA
EROA” BF “BERTLHE, FEdmRlEy.” Eik, &
LK i) PRSF K%, BRIUPA 6N 3 o809 X & o] LUR1E,
mERBHRE A SASBEBRERNSE, FUESNEZHHT
X5, BT AOL BB MmN, BARMIE =&, #iE
B, RBIA2REA 0855 Bk 2 20E B4 518 K8
=, AAZRRCLURMAHRY, FUTAERH, XL
WRZRENEE, REARKELTECHZHEE,
REFEEIN-ACHBROXE, BENEMERRYE
8, BRE, ZVUMHTL, BEERIGHSHIAKR., BT
ERREXE, MARRMEERRNEE, e RY,
RELHGHRAMNG S, PR, RUFAETHELE, AR
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B “REBENIZK-----" URFHEF LR, BRERA/ N
#EHE, RITEE -Er{ZHHMVE,

BB, RBREFR - BREEAEGELZ L6,
FAELE S 134k mFF, R FBEsILE, Bfl $13%¢, A&
BEFAE $1334, Y X AOENMRBE, BRWTHE
$134B S 13RI BR—EES, WREMME S136ME
Wk, MESES RER $13%, BB rsLaf, 1R
BETE $13%, RIBHRKRIFEE, REBBRNEFEZRLSTE,
ATRBMEARESEER, EA T LME, WHYSERR
FHEEFRRS $13%, SXBHERK, FUREZXEMY
LML LH, HSEEEX, HB 1 IFATHXE, KB AR
RRIT - FEEHNER FRES. MRBER, BROKHD
Rk, BRIMAIFEREHGEE,

ST ARG ARK—8, RUTRRAKIE, Wl
RBRMHEEXFEEREES, AFEACKHILE, ARRAIE
RV FHENRARBGEZ DT, Wi, RELHTee
27%6tk, BATMHRBTFERREE, FEMARR, REGBRIE
[ REA R, AETEISER .

MREHRLAKXE PRSF #HFE TR AEMBER $1354
Bf. IERBIZEEE TR $ 135, HEL RS EA KR/ RE
K, BMEOEEKE $14, X TEBILERK, £ 13K
PLArHE 35

TSRS EEERATHEWA, NiZXSRaNEsH
B, WESEERERZEAN RN EF LANE -
EFX, GRAME $14, X TFHRULEkRR, ISLD BEHEMRHT
HS13%F $13%4, FMEWTUKEFE, HARETELRXR
F 4TS $1356,

XFERE, EEARNZEREESI4 L, FRESE
11 AR/ MMX R, WRIERBEEE 174 K245, HME
BELEREE 174 K2, YBRNFR $14 EiF $14)6, B
NXBIEXREEH M, HEBEBNZERE - EEN,

« TECHNIQUES OF TAPE READING



KBRS W=EW

g, HERIMZENE (M) rebilRuEd, A el
RMZEENE, XRERAFRBREUNEE, HRNER1:1
FIRER/RMARZE, BEBEREILS, BEEEILSH
FRBFEE, BE, ES1448 314420, L HiR—u
EhH, BmZB%/N, RINBESNZFSEHIEM (MRE
gk, EHSMEAEE), SRBEHEEIES, WHX
FARaAmITR KRV B EF LR, HSEE EXI 1RRM
Fl1, F2 5 F3 4351403 38% . 50% #162% 1R ,
HEARXIREKR, XEEFHAITER:. RALRES
B LA, LR F1 f38% TR & $14X4, KA F3 1162%
BN $13%4, STl $ 144 2 FEBKE $133, 4 ER
AEEREERE, RNBIMNEITROMER (5) HXR
R, REFESLBURERS LELBUMHXIE, WEHE
DLARER S RSN, BiER FARTRIE, REMZIA
Rhi, BERFAMZESRE, REEHXHF, $133483%E
RESh, S13Y%MENEERLR, BIETTUEBRELBRYE
gfl, BMBEFETHERZEE 13X, KANEBESF
£, BEROFEMNERE, FHEZET $13%, YBENRHASD
$14, BHLENZEHEG, FESBKHEZFRE, TUBKH
HSBUTFRHNRBELEA TS, NXAZE, RRFANRE
RIZBEMT, BRI ERITMZE A,
ARMHNERIAESRENKES, BHEHHEM T
Z. AE -ZRSITERELANEZMESRBEHE, RITRE
BPHMEFEREH N A, REHHEESTREEENE
IS SHEGEek, BELRBEHIT -EXS. Bitd $13%4 KM
Bl $14%%, REEE, ROAKAFRRLROFE, FUAKR—-4
s, RBWXMHFRE, dSHWERMUE $13343
$14%, BERH B A (BLEEEX1) #BMHRFEEL, FIMR
MR EXAKME,
XTXEHLEE R 5 R HFill. RBEEFPHIEE, k]
LA A X (R] B BR S, B S 8 A4 B X 4] T PR A i
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%, MEMERAN, FNRERFRELNHS, RELLR
Bk, BYzE3sZRTMELsim Lk, REEES
BR, $14X0ENRMEH, RREEEXFHERXEAER
gumdkei, FEERXERS, REAAASRERILHRT
. SNCIPHNZERENMENET 174 J, EXRTE
RZ8, BZARA $ 145540 1EH, THERRBBH—HK
AFEHAERBTRM, RONESFER, $144MILEHE
FH, XA ERAAERATLIESR, TL2EMANSEE,

LM BB R $14246M A REEW, RIFH~E—F
HiE, BRI SBRBRTEO, FAURERELFRERZAT
B Sk ef, #HMRAE $13868 S 1352 M, RicE
S 13V mE ., HHZE, ETREEBHRE, RN, 8
EAXERENE S REREMRRN, BROKE S13X
#, RERT $13% (FFENERNES, ZREHELHHXZ
#), RGN T RS,

—H#ABRZR, RNFHSEHFAMHH (1) RZRE
RN, INELBREREROM, HRIBRE S13%4255,
ERIFHFER, FRS 1325, BHEERMRR, mEALN,
IERHERAVS LS, SRBEETURERFELREL.
BRIFEEBIBRMTIA— DO KBD $1324, JFR4T $13, HR
BERBTHXBBRNES, RURBHMERT., AMZE,
R A LB, EHRNRRE $14%4, BREBRERARE
FHREFLS, MATUBIREFH S, GEOIHEH, X T
BRoh, HATMHNEREMXE, EXLRAERERE,
RARENEAR, mMAEIREPT, RMNBERSERES
FEef, BETHSRTER.

RENEN—MHEBNAR, XHENCAUEERY R
SENHMY ., TAAELRFAOTRCEZMBFE, BER
MAETEBIM K. REFERTBAK, EBABRMEE,
BMAEFEEX B AEE, DHILFEREHEH, THERT, B
IRMESTE “EFET". BRIEZH, FaBRHEE, ibX
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KEER B=N

THRRANTREEARE. RINFIFSIAE, IFRRELSH
i, MRTIRED TR &L, W] EU/NEERE MR
R,

BEBKRE. RITRWAOEWE QR HIEFE, THR
LH5 FRNBULELGNM, £ T —&HE, ZLUH7SR
NESBEXA#ES, M TFEMHL, BERFRFBERE,
B, WHLHIEKH,
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B EX2 B—X & AEMEMLE (Extreme Networks, 4% EX-
TR) MRRERE, XIMRFABRBHH LRSI $24
ZAFEAREENA T, KHPRAXBORMHTHERAS
ZES, YREPEXRXERLHN, RRNESWMTRE.

B PG - REMP AN ER BB RE? XN LRTE
ARBRZ5%7

REREEROEARE, ELBNEETRBEHN?

R LB EFEWE R ?

ARMFH A, PG A5 — i ey fE R

WNSRIGUR 2, B i S — 3 I R L 7

RE|ARIVE, MZTHSPBR?

| $rs@oOp|

EXTR B—-XIEXEKERAETHEERE, ERETEMNERT,
B5EVESRE, BBMUELR 1/8 &, HETEREIE 1/4
B, By, R 500 BHEESRNAKRKRZEE, WHA
R 1 000 A, RiEad ISLD 7E $223¢HAELH, HY
RED| ISLD EX MMM LBRAEZ L KAHERNE, RZH
DAkt $2224, REARINRENDH EEL LA LR, I

1&%
» TECHNIQUES OF TAPE READING




| MRS #=R

MM BIAEE, MiZAEFERMERE—ERANTITER
KFE (62% ),

REEEIIMBRIEMEE, iR 50% K 62%
BT KA, BRA $223460 50% ik kA, BEAZERRHE
E#HR (RSEAXRERERRAEMERS), BROHD)
$22%, HE SNUNKRKBE, FUREAEREZS, I
ABHER, BN EAETEABKB L, RES ISLD H#5,
LEHER_{V, REYEEFDMELZR/IERERAR, GRR
WIS TE S22 4TH:, RERM, BRNKARTHES, Bk

mu%nmqamammewmmmmm Bar Volume MA(P=20)

ZAT[Z fommmmmm e e e e e ———— e e

430 10:00 10:30 11:00 130 1200

M EX2 @fHFIMEEHHS
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ARUELHRHEE., BRAEBEERT $2206H M L,
B4t BRI R $2274, TAY 500 R B S BT, FEL
BETRESBIERRE, RAARSE —ERAATEHITEKE
$22%fEXHR, BEXEERXRFMRFAE, B FLEABES
BHRBEHAF[BLT . L., XEZHHAKRRE3/8 Ko
ERS—EENE $23), MRRBBL, KE/REMXR
B, BREHSEBNBRS—EENE S MM LY, &6
LLER $23%EJRXK (&% E EX2 WM B fR14L), i
RTHERERE $222%, HEBHFEMAGAT $2348 $23342 M,
REEAFE, SHAEARESEOMALOE, RE#H; HX
KEEDFHKHER, HRERHENBEE LKA N0,
BERYTY, REBEHEIIRMNFED $23 Bl $23 + 2 M,
e MESEE, 18 $23 sFEMER, SETTHEL L EHRK
$23)4. MTFHRUERK, BEBAESBHZT Y, 4
MAEBENME. TR, SRR E BT LUHERNRE F—
BEH, EEM R,
XEFREERNER, B, TUEF - HEXBR—#
EAKIR T ¥ M, REEHARELECMOIEHR M EE
%, SHRMNHE—SER. £, TURAEZHRLH, BHEE
BEAEIE S, WRENREQFREMITR, MEBREEL
Sl3g, MERBRMAIFR T, FTLERSRE YBMEHFH
%, FllawBEm g, REMXATFRE, RBES—
HEN $23UMHEFTHE, 18 $23 X/WARE, FURPAE
HHHFHREL, PRGUMFIESBEISIHTH., ¥R
HrAgeRe: $23240), RLHFILSBR $2314, diEiaifl,
FEARFAAEBRNMETEBHUFTS. IRRYFHERE,
BAESIEARAT AREREESBE S22 LT, XHAE
B, XGRBRRYMTIHREHTH, MTARBSEENRE
R, HTRERFR LEARFLEAHFRE, BRABRYE
Bk $24% (HEX2 FACKIR), RBRAEXTHE, RS,
FERETLUEFRE SIS, SE RS SN B, %

TECHNIQUES OF TAPE READING




KRR WM=E

BUXRMRS, BRITHELESRErEXHE, AHBEE
W, FEXEWE. RTIESEFAFHRFEILSRE M
MAELHRA , MRRKAKREXX IS, BATLUSIRE
b ST X B,

BEWR. RIMB\HONTHTEKERE XA, BEH
EEMENEEFEIRBDAZ L, MRIARE - ERBH
FEITEAKAEZ R, LEEBRAMEATR, TUEERARSE
—IERANTKE, LRREERTUE, WREEBRRER
iR, WEKHLBAMGE T AR, ETk, EFKSHLE, B
EuURE—EEAX Y, FREAE —ERERE—EE
AXELREHFLEECM, MM EHAFES, BT
fim B, MBRAMANEXEXZESHFLE, okl
BEgFR MR, HEdEnRBEIE IYMERIEM, &
ERMIVNELEMERZHNEER2ERASEEL, AER
B! BUMASVAREARE, MREAFLRERE, FTR
FR—DEENRYE ., —BXHBRERZG, BERE, @ TF—
gk, REPBEHATT—EXS,
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H*ma\uﬂ-mm-ﬁﬁ%m

EX3 BRMNZS B4 Lit, RITEFXREIIKREE
REFBRRO LA G, EREEWMETE, ERFERERR
Mk FRGRE, TR, XBEXNEREATRZESF, —260
—RXKEMREK (CSCO), —RYXHER (YHOO0), XA
FEEABREBERRAAES, - RXNEREEFEEK
R EPFEEAPE, HEBR%EZ %R, HX, ATH
REAEWR, TTERTHZ, BRHETER_RMZ G, XBEH
B, S TFHMENERR, RIWEGRO SRR, RAEEE
B, iERMNANSELAWE, LEXMHFRLT, BEFESER
MEER, MBREAKRE, UPFEFSEME, ¥THUAXI R
B, SERNEAmMAEIESLHE, ASSERNUFS, X
BEHYNAEATIN,

EMRINEERY, THEALBEA A EREYE, $
—Ri% 247 (Commerce One, R CMRC) 25Xk
F#ss (B2REEX3), AR, BINLME LNHGE, B
PR A RRRHRBGEA LA BEES, XRERMNSIH
BEAGR, BENBRLBLTUARXBEARFED, 28
ATAXTREARELERSEA, EHERT $2040ED
fEzE, RNXESN ZEBANT A AENRERX, Fi

» TECHNIQUES OF TAPE READING




XRRE M=%

RABRFANKIR, REX$21 B $21 42 MM X, FHik
RERBRA MK EISHITES, XTHEIA, YHHR $20068
oz, BILPERHARZR, XEXHWMRETERANA,
IHRER I ER, $—, RE S0%EEZEHBTWAZHFHRIA,
BT, BED $20%MLATLHE R, RISE $20KIER,
RHENYBEEEMERNRIES, MR $2006%5F,
RNEFRERSHE $20U 1 MREREEE, %8

intraday (Lef) CMRC-Commerce One, Inc. (1-Min)

224

214

204

1 A AR

18] e

1800004 -~ - === -=-=--====mmmrmemmemmmmmmmeem- N one
160000] - - == === === === mmmmmmmem e L
140000] - - == === === === e e e R s
120000]- - --------- TS 23 S TN S ——
100000]- - === === == e o e
80000]------------emefee )R]
60000]--------nnaneane P YRR S ——— -t
40000]------§----- N | ——— I

15:15 15:30 15:45 16:00

B EX3 K- &K -R&RN
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$2006H K REL BN, TELEHER ECN BH L,
FRUABREES T, WLAZE $2024 %, IR EREBSKERE
EHE, RAEEE $20%KF, WEARHATIESR, AFHFL
T, MR $2006\WEAELL N, HBERFERD $207685H
HEHE, FREEESEWER ECN, MEXHELENZEA R
R, KRARBTILIUEPShad(R], i a] LUBKES 7 i 40 o &b 28X
B, FRE—AER, BERN, MAEXXRENER T
AR

Rk, RIBIAMBEKANEERE. SMEBEXR
BTN, RENZEHELH®, SRMEST TRE. W
REENBRHFAENK, REEAXUHREILKR, RifiW
FHEHE,

RBXMEN, RREEERIR, REERHFER
. BMMERBAET, VTRUREH, RIIBFFFHNE, R
2z, MEARFERELREFUR EABRERE P BROBAEX
F}HBRMNBARERAXEHHL, BERBSARZEERF
S, BHRZEESZEANES, BT -RARGHEBEMNET
&, —RARMEERNSMEE. REARR CMRC M5+
*E, WRBAMRAM. £ 3521 WRAERX, RXBRREME
Eo REAMRIK, HBMREE, RZXRBAMKE, B
#rigm L XBEREGEATN ., HSEH EX3, HHEKIERRY
EME B, BCRESLEFROERSI, ARRILKE, EWRE
i 7T BB 1] b JERE

FREERAEENE, BAFEAREREILHGER
HMJLRRR, HENFRLRYE,

RERMNAET LR, BFTZEHITHY, BTREMHN
MRS, RITBEARAERBZAHE, EFfSK7ERE
B, mAELNE, ROFATRERTEREN, ¥F
HreBEREZREM, BRTAREK, M TIXRREXS,
BNMEEEEAER D ~5 24, RESBRT B
BE, TR, AEMK, EARRAIKER, RUTEESS

+ TECHNIQUES OF TAPE READING




XEEH M=R

5 ~10%45,

EERMERTED, BFHYE CMRC BRATH $21, KA
B2y, FAWET LR, ETRFTELEFHHRE,
BER/FBLFRNEAEMHB/ NLBEILEL, XREHH
WA —MEK, BULENMIZENSRTHEUE, SRHFAE
HRRhEE, MiTTUELRENRETEXECM, HTE
WAT LA A5 I S P25 V4 R, L A] LR IR H R
AL, M CMRC ROKHE, RITRELE $21 5 LEHRE
e, BRIFHHBHEKIEAIEE $21%. H2%E EX3 HRiRM
CK.

R B BRETARIRIRA BB X 2 M REH
AR LR, MERKIKEH 200 B, BARESSIMEHTE,
SRR 500 B, sFERESERBINFER. WER 1000 A2,
BREH T, XKE, dENERCLnE, BRFRETE
BEXBEN, TR, TERENEESL NN ZHE, F
FEBEMESMATREICEL, EXRBR/RBAES, Xt
ERNEEEXEXBHZHNEDG, R TFRREGABRA N
B,

HTFRENEN, LHREEEERABXEPIHMT
¥, ILRERUFRE, EEXRELBMEE, T2, KITE
B 21 XHERXERRAMRAE, MARAKRSLELEERT]
I, M FREAKG, XRETFRBATMEEN R, RENIX
HHERMERE ? ERBETNHARRAKITIES, WER
B 821 HE/FEREBY, REHARELE, REEHL
GEMH, XARMMAFHRMEEENLE K, mERBEK
hRER:, RIMNEFHFFRER,

RINFBET - THEUCEHBRNAREEENBHO L
BB 10 08T, MBRAEEBERTEIHR., BELEGHX
BRELCHRE, ARES2HHEEARITKR, #HKBEN
ZENNE (F2%E EX3 RiNER 2 1D X)), X4
ROUFES R R Z T LA B RIDELRER L HES

175



MEBO|

|
|

CMRC #ESHIEFFMPE, Y4k L3 $21 X XEE, X5
EFVSERZRE —NEILEHMNA $213( 3%, REMNK
B EFESHMAATNREER, AEEHFEMH _EERER $214,
7 $21 24Pk, RERFIRMBNk, REE $2134, #18
RBEAHSHE $21%M $22 Z BB, XM TRHAR
&RV E FERBES PR ENNE,

17?1

« TECHNIQUES OF TAPE READING



H*m,\mzﬁm

HATKEIRSSERRERY, XEERBEBLHEHA
U SRR, REBREZHRA, HETHEEES
W, EEMeEEEA, REBETERIXHMER, H4,
ERAHBT L ‘

BARBE, RELE.
MriERE T, HalE,

SEEmMBE, KRFRERELZNH, BEREZERPKE
R, B, RBEAZEAENREROBEIL, LB AL
RBUEFRIFT IR %, BRI EBRERRERNL, EXNRG
i, ERXH., MRENBATEES, BAXERERER
g, MESTEAREREVTRESARM, Hi %R
TEA, Bla, YEEEHESERZE, FHBAEIHREHR
AR, FEMIHIFHAR, EAEMRBRBBERLKEA,

PR BRAREST, 2 MPIDS (TH3HS8 5iAIE, market
participation identifications) MM ERNE R LA BYE, ™
BEXARETHEAAER, XEXIRELT FHREHHEB, £
AEEERRBALSKE, BEIERBRAEERERIERE
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fr, MBELAKBR, MilbheSBRESED, FUEMK
P, HBEMEME, HHESIIETHBRRMN, mEMER
FZ5HY, EEMFARMER B, XEHEREIE
—EHRER FA, RIOTEEIBREEART =HEE, =14
HEWE, QAEFHMEERANS, FAERUIRAHR K G
LEA B R RF], BH —EHFRHEEETEEH NS S
M, BABEMkR, RIFFEEMBIREHERERAFR
thEdk, HILXEFR, REAEKE, BEERGEBRER
110k F L

wihkiHe A R B /RiE Tk /A F] ( Alpha Industries, 453
AHAA), #Z%E EX4a, B $28.25 2BF $25.50, X

Intaday  (Lef) AHAA-ALPHAINDUS (3-Min) Bar Volurr

| sawm@oss|

9:30 10:00 10:30 11:00 11:30 12:00 12:30

M EX4a @BERY

17?1
» TECHNIQUES OF TAPE READING




KR W=

BEBAR YV HA ERELEMNHETREKY, EX4a fiAH
MNEE, EBRRIINEEENR.

LAY, RXBRETLTAHE
i $26 L4 B2 $25. 50 LI T MEE RS

et RIVMTERIFREGTETHEH N, ATXETHIEMERE
H, XMREAMNAIRIER EME, SERFRAGFRIT, KH
BEEPRZRATTHG, BOBEN TR EE#, R
RARRX4M. ETIMRAEREGS, BRERE-LZA8E
Ho WBEAKRBIEEZXHXHABH RS, BRIERE
MRS X AR E HRESHESHRE, SARRERT/N—
A, BEEME LTS, $SIRRAERENTIA, BAD
BN, T AHAA ik A b o R R T X,
PeFE# . AHAA MUIVRDK M) LA, HBRBBAK, A THRIER
RORZHES, RASEKHMD 500 B, Wihm¥e, aTeEAFHLH
G E—-KEWES, RIERNESRLHE,

M2, WFEIHRE RS ERN AR BN E—EEERE
RESFHEANEREBENEE S, BUOLRHRLEY
X, REBMHMEARBASTE, XE DR, HETRESE
AHR EES, EERNMEESBREME, A AHAA BEH
A LE®RMPTEAEZR, VETERAES, $26 BHEES—/DK
#/EXE, REMEHESRERD $26, RITZVEHRT ¥
mah, RELR, AIXXBREAESEYER, RIONA
HH—E o0, BRERLFR, REXAD $26.50 HHRH—
MRUBBRX , RS EHRIES/NLBASRBAE, Ri1%®
EEXBEMBMABSE, MR, ARMEORENZDM®E, AR
RUEHRRY, TTRE EX4a RET HBHRNZHBE, FURE
HEB 4 AERBRABE A HE EW RS 5,

HEBRRXRBBEMERKREL (Peregrine Systems, {45
PRGN) M52, EEEE EX4b, 7ZEE P MERTF—4 EH
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1 ?.50:
1 7.003
16.50% -
16.004

15.504

9:30 10:00 10:30 11:00 11:30 12:00 12:30

B EX4p MBRHY

EFRM T —BSEMONS. Misd $17 RET KA
$16.50 2T, MXBURN, #HFHMOINIZLE $16.50 LI'F,
REFFOBEHRNEE S, MEPHR, XTMEBHFEEF
FEA, LFTURYL—E, BEEAWVEARER LR, ROH
H—XREH. BRTHRANRARHHSH, MARSRNT
. MRRATRERES, NXBORE, RMNEIAAGE
S, R, IMESRARY, REEAXEHBE $15.50 K
B, FRAFREEBRIRT $16.25 F] $15. 50 2 (8) 49 & 5 B3,
FrEL, YAl $15.50 W LR, MR RBEBIFHANES,
B—ITEHRFESIOHTH, ATLHREBEIACH, i
SMES16.25 BERFTE, TREERENERE, RNME
EWE $17 ARAGE, BREMAN ZREEEEERIEFA,

« TECHNIQUES OF TAPE READING




KR ES =W

EBVBNEARFIHERN T4, EXRLEERGLET
X,

AHAA #1 PRGN MR+ A ORI G R IEWAT,
RMBMNPAANRXMHHES. YE{EMIHANBEFETER
B, REEREA, RERHTBRELNAE, BLEURE
ERAMMT S, mRMe+E, ETURERE—HEEN NG
DAL, MBRECH AL BRREE, o7 LU R R I R
HT—ER¥EE, MRS RFES LREES, WF PRGN
FrRAE, IRVURBRE—EEAERE ML, ETFEM
Wit T4, BAEERA AERMEE, TEMBRRRAEAR
SMAMERERE, RESRIARE LW HHBER, FiER
BY, BR—BEATE, URLEEIHSEEXB TR L
k., XELR, MTFXHNERAEAEE,

BREMBERNRRMNAAGOTER.: “WRE$28 M
Bt RAR L, A4 $25 WHBRERMZEHE, EENMLBARE
BEREESR.” THLERMBRRNERLS, RAIL—
KHNRERIEXTREMENRE, EXHXEP, BRES
HEREME—-RE, MAARMEERNATERSHN, R
TR MM E AR LR EXR, MaBAmKLRR
IIABREHNIS, ERAT KBS B AR 25
%, URNARSOETKERANS 5T HRLIEKR,
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WRIERRE K, ABARMEFRREHEAREZ
—o GHERNE RN Y H KARRESGA TN
HERFONRERBYEENZE, ARELD, EHF. B
BAECDTRIMEHRARSHREGEHRB—, PBA
AU EH FREENE, AGETHUTHRAR:

ek, ERNEETRESY.
B AR, BREHFOCEBTEN,

LRI XA R B E A B4k ek ( Netiq Corporation,
RIG NTIQ) , W.I EX5, F#F A sRHBI KA K LE $27. 50 ~
$28 ZH], YMMAEDIXE M, RETLRRA HELE
B, MHEESTEER, HEEDE R EMNE A E
HRER,

XA REEREE - BNHGEKR, BE8 4%
TEER, FRENR, THEEEBELENEXTRE
R, REREERERENE, RCBRMNYSEIAMLEEN
R 9 78 0 25 T )5 2 PR LR R4 WG #E NTIQ #9356 5 =k,
TSR RTE —KEE, BAZEOEERSRT, 84

TECHNIQUES OF TAPE READING
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................................... D000 L
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ﬁq

MriimE R S, XERE-EHHAREEY, IXR
QA/EMEL, BFRSHIELHE, REZEAEESF 500 BEY
B,

AT, IMRE A AT, 2LeueMIbRYE, o
REME $27. 7 HTFHBLE LB, BEHNEARK, MEE
LA ARRBRRL, MIEMIRRLIXLE $28 MHE, BAXMEER
BHIHEALE, RETUMANERBEEEHKPESFBBETFR
$28.25 £, MFLEXIFBHFLLE, RIKTMEIERN
Bed,

REERNIFETE, RIARKAIRSHERMNAEEE
%,

Y EEE T Bk,
T AR B BUE,

RINBEED LA $28 N AN LR/TRY. BMER
FEBIX TR HERT, &I 500 A, B0 M sheE R AR Xt
e, MEEXS TR, RPSBEEHHRMBAZMER
$24.30, WMREMCBEE W, £ eMBMAAR LS,
WELRBIDKELAARZ S FRELER AR, BATHHARE
HiEt, REMEEHA—EFRELAES, EHHERAN
AMEREZGRIENRE, Bt SREXERE RN
SR agEt, X LRE—E S,

FAGEAR SFERATE LOEHRRE S 4 LUS BIESR,
FUNERBAMET, RRER—UXSE, WRKRTLIESR
N — SRR, RBETT LU R B BA TR B E, K
FIFTRAER — XA WAFHRWAEIL, AT REHAFFRRBEFIR
HERXEE, XEQBERERE,

ZETH B R, RIOIBANBBNESMEZE, RITTU
ERIBMEREH $24.30 [ EREP $25 BHE, ARG EWHMP
HER, BRXEXREREEMGNE, REERATH? R

+» TECHNIQUES OF TAPE READING




xRN =%

FiLFRFFERR LEIMEELT, REXSAXEE—F
) [m) 5K

IR LA B 3E B0 L 2 JeT

RELEEETH? RERBRIXRERE L7
ZHRBREMT? BERL? EBOHEFR?
RER— I FHERBEEIIRTMAR?

XF “‘BARTERA” WRE, REHFZAAAKR
%, FOATHRACHLES, RERBFUMNER, E$25 X%
., EMEREE ERD) $28, WHEBLHNE., BELBHHEILE,
RELNMBLRAE, RREATFECHLEIBENIA,
milT G RAR BAER S .

B7E, RESHYT, EEEIAE $25 8 $25.25 ZH,
XAHENE FEED, URAAKEARWRZETL, £E8
BRI MR/ MWME R, B4 SR LU R o i
3%, BEESERNRESIHAMER REGESERMELO, $25.25
BRAFXLKE, $26.50 fHAA R, #S%E EXS 7l
BIE CHMZEITHZR, KARELE $26.30 B, WAEERE
BENEHEE, BREFZHAREHMAL Y, RARER
IR BERE AR,

REBERRZERE, SRNBHBIXTEE, FaER
RUAGRER, WHitERAREsE D KB EAHFEHETHRE,
EDWE, REFTHXE, BERRADRE TREAESE, L
ITE MRS T4, 8500 BEHE 300 A%, &84 B
Fidg s, MRBREQRESIES,

BAFLARE R 500 KR AARBERATH
200 BOERE—IE, F&F LH $28 MHEAS O R EREB AL,
E RFim. MRBREA LR AKHTE $27.50 ] $28 2
], EEHFBATABBICA A KRR KER, FAR{EAK
R TRXE, BREUNSRT EBES,
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| St mBom|

15%

WREE N $27.50 ~ $28 B, MR EHOK,
FENG, SEREBOERRELLS. RIARE, Y%H
HEMNAN (FHEXS FEBFAR), PEREFESEFD
X Tgk, AH7E $26.30, 4L $27 KAWFR, frE
EHMRETHRER., —FMEANSE (WRAHIE),
FUBREMBMEMRZRERMLR, B KM E A ERE
PCE, i LR, RXRE/, RERDRF
8, YBPodATEESIEIRY, WA diEnrEetE, T A
A RARW A, Fr LIRS e T 4 i AR B, UER S
W& RO EEEEHE $27. 50 M,

ERIDEEB—FXEZHM —LES, HiE, BHRM
BHAZHATEXGETRITARMESERE, BXL, &
BAGMEFELXENREN, CRESENFINERTXH
4, BARM BRI EBAHBRBRAMNE, FERE, MER
BRI TS, ERSFTTUHBRREXREEAMGER,

BERFEEELRRME MR ECRKATBRINEE RS
YmAE, XEFEBE MR EEANEIHEN, EIR
LEBHAS MR, KRACKHOS. MERAGHE, &
ARiZ R EREAIW LG, WHE SRR ERESRAR IR
FRiLIkFIgk e Z R (FREEER RN, IRELERAFH,
BN IZF HRAE, ERWENAZZLEESD, RAaCH
EREXSPRIAAZTFELERHEE, Fix4d: A
AR . “RERLAZEM, E2AMEE L R B
FIER, “RWRBREEXEE, WARKAEET.” FHE, £
R dRY, RASHEHA XL T, MMSRBMRA
R, BAXLRRERNERRN, FA—BXHE, BREHEHR
ik,

« TECHNIQUES OF TAPE READING




ROG | Kok - mm - R

B EX6a RIEMD, FRMEARBIRERSEHSH ¥i5
wug, MEBERAMAER, AEAESITHEHAE, RE
ARHEZHALE, EAIMERERINE_THBIFY
(20 - period moving average, 2MA) IR FG{AATKHE (FHF
RMELR), XEXHT, REAKFEMERKZ S LGN E
Wil EXPRESR, MBTRWAE. AR, BN $22
#H $21 H—BU BN TRES, XHEETHRAZPAFME
#, iTLURETHRBEE AL, HETUSFRERHE
/BZEEIZLENE ER¥, RE A SEMXZBRE=ET
M. HPMAEA $22 BRI $21 KIERT R, RAEMEHMBR
RTINS, BARUAN A SRH—-TTLUESCHIE, At
X RYRRIEEDNE S,

X Z LB RFMD (RFRITHRERE $21 aF, RITRAM
4. BM A RRHIKRESE, RRBRIEE, URHZERBE
MK, BPLXAERL, BERBLETERN ERMAHZENLE,
ATRNFHXATRE, RIEGHETERATEEEN K, X
MERIHERATERRBRFLASN, 4 IRRE, 1
MRESEZZLBAEERN,

EXANEAD, ROHHRIE#RN, IERANSER, B
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1200 2% 1300 1% 1400 1430 16:00 15:30

M EX6a TRk -&% - REBRKQ

R AR RRFR/DEREL., TRERERKS
X5, EHREEYHMHHES. RSXHEH W RS, K
AREARAEE MR o) T Bkahat B s B kA0, EIL A RS FBE
g, RGRERNMERMEE, RERIRTEHEERBXE
LEE FS—MHAEORENS/NTEMOE, BREHLGE
IR, XEXBHEQEZEN RS, R mHEF
RiR, XEXSHSHERERNTHR? RFMD M sh LR HE R4,
BBMAUNZALEE 1/8 &, RERFEXEREH, B4
BIF, XEEEEARERMBTRA R ENTITEKER
E.

RFMD X [+ F $21 B $21 %A, S8 HEEXE E
MR, IR EREAE $2124, BEMNAET $2144
(MREHAERY), RZYZE, BTREAERLFHET
GRERERR, EMEEFREIN, BETRNERERR

| wmroe|

nﬁl
& x TECHNIQUES OF TAPE READING




XERA W=

#, EMABXMEEEESLEA, RifREREZE, R
E. LROBMERR, RITHEREEER, B2 TEH
BEMBRERLERRIWT, —BRE, nRLABROYK
%, MEEAETIEDPIAE BT MR,

RIMWELCUEEETE 321 42 L, BIERART
$21%4, FURBRARL 174, MR M TRBELEEXME,
HFRBERRAREARE, RE/BMERZDNEE 1:2, 8
Z, RUNLES—R, BE, RASVHRBHMEAT 1+
BIHHRZ L, Rkdls, RAYRBTRAELH#EA LFAEE,
RABEO R LT $2136, AxiiRE $21 42 RTH,
HATHELBRN¥, THEFALABYE, TEMRARIIA
BB, BRAIKEER LFHK $2136, RNUAZFIES
Lef, BLRINMIEE. BH. KMAXSGHERRFTZH
EH,

WA, BREBEGRME. B EX6b F & Cdian 2T ME#
HRBERIA, BE C AHRISRBRMITE 821 MEE, BR
TR, XHETLIE $21 Hz, LRI EE $21%
A $21142 0, EAXRBEHSNAESEEBSIHRZ L, Lk
AHEE RN ESES, Bk, RUUSFESHIN (F
i), BTUARE/RBIAMES., REAZKRLTHIA, 3
—EANTEERAMEFSREZHAE. XR2BRTAAMN
¥, BEEFHA—AEE, HTTREHRE, S/MELHREE
WE, SRERAERRE, BEC SWIATRERRESEE
B, RNEIR—T LK, KA $21 fTirdEm, siK
BB LR/ AL R, W HEIERONREES A, BILEQ
LB S, BTR, BIIRESHFNMRAMBXETILER
Higa,

RFMD Hy3LER R R4 AR, iERATTT LIM H 2B,
WMFESETBRA D A KRE, R TRARMEILLE
3. RITFHEN—ZBHBE, RMONLEBAHIENZEE R
HLB/MEERE LN, EHERIHL/GEIIE LA, EX
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212
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21

b 2034
---t201R

P

1230 1300 1330 1400 1430 15.00 1530 1600

M EX6h T2 -2t% - By

RGP, RATLIE $2006E 4, REFEREB QAT LIZE $20%
MERA, FAILERE 1 &, RAER THEEREN, B
THIRFEANRESE TR 5,

RAVETREEE—MFILS, MEBEERS, XTEBE
FIiREANSERM, F—, RELCEEIR: B2, ®A
FROANCERERT . RABRFARECA, MR R6E
RETE, HEEE $2U60F 1L R, RZHLIBkEX A6,
FEREAFEHUHIEANS ETHBFR, MRZH Ok
W, RESE $206F 1L s, TR, MEARMAERM,
$21 EERNHXAEM. PENTEITRAKAE 50% L7 $2074
(B ER) BESRZMHEKME, EZ X8 FHE LRk
#edufE $2024, —EXMIUEFR, REE $2006M5, F
RERE, AZLEEIESBE $21, R, WEREITRHT X
Kk, RN XAINLTE $204E%h, HERTE $2006H
ECEBMBRA T,

| prEmom|

1931
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TRRA B=R

BT, ZRREAT TERESR, mRESRAME S L
By, RFE/EXEHEH AT MR AN kR X ] (i
AMBATREHHFERRE, XTHBHHEE, RXANE/
M REE RN E T 200, RERARAAN
ik, LR +XBEHFHREBERNEIES,
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| s @os|

BPSRN

MENSEEEEFAENA N EERS, INPIBEE
WRATPBASERANITAER, B, LRNAZHA
/PEATHERKNYE, MESEEH, SEARMETH
e, MOUERREES, AXEDE MM, XFER R
AT A REREGLHE, BN TRNEAD
SeAFHE, ERNNRBRATRENSL, TR, LEXH
BRIFOL T, RERRMER, ST ESRHLE, X
ABREMITAE & EAKEF RHRRARE (RMNEMCE2
WREIXARR)

LEARRNOEZETLAAR, B E i m8E S8 A KE
EHBETEZERSE, IAERT, RERAFNHBEELERE
fii, BRRITEBOBER, LRI FEMERER, EBRIH
B, HEHE, WXEFSFHTE, U, YEANARERS
56t, HRARSHBRASEASLBER,

FFIT— T BERWERE (B EXTa) ., FTLLERR
g, BELFEREEREY. XNRXE LRER
HXR, BABMAZEHNITHELRRIIBE, XHRRRFE
REEMMNE, PERAFHERERA. FHYAFEREE,
R NEEERIERIL S, MREE, TAS/FHENM

1%—1

« TECHNIQUES OF TAPE READING



RARH B=R

Intraday (Lef) RIMM-RESEARCH INMOTION (2-Min)

14:00 1430 15:.00 : 15:30 16

B EX7a SSNE

EFHRE R E LR ES, BURAEH R ERE, TR,
EXFENE, BANT EASE LA EE, HRARMAELHN
FEAREHER,

AE, RNEESRINMBRBR/ BT RRMEBRGE
#, PBEARERY ZL e, (FREERBGERMKSHR
Th., MRBHAELW ERE, FEEHSE IR
BoEdh, XHiER RIMM BT BRid, SLAtR Y nfik#&H Hi
-

HEESARTSBER XN PEEHN X, ARG
¥, RINBIRE - RIBEHEH $36 BLF $34.50, B
YA RER ME $36, ETRERIZERHAE, BHEk
WET, BNERAB—BRBILTFHFR $36, RESFMEHK
R, REKNBYLETLE $36 LI EABHS T4, Bk
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b shstmgoks |

AL BT $38 i, BEARBERE LS, $382HE
BEEMNEERENKX,
R E I T RE, JR¥ e,

1. EHERKR, RBEESHSHIEFREMmMNN

2. REWEMEIIRRRMM LR, TRREREHNE
e,

3. WREJMHMEAE, REGFLHXHZFEFAEER
L, ATRMFERAGRBR, RATHELHEO S HRRKKEF
P&, PHREMRABERITH,

V27 T2 3] 4 SRR Y R S 3T 00T JA 550 o 2
e, MEEHREGMNEL, RIFFE, RHIM 50 B 100 BE
F, BA—BHIZE, RALRIREORZNE, THE
G P S LR

Fos SR HIAE LAY, R P MM T ST B AR L . % T S
AU, AR R IR AR S, SEE RS EBkEh
BN, X FAEEN, RipNiE L m Toksh, 248
TSR, R, MTFRRERRNSEE, BUFEERN
) L BEEERE, SRR RRSENHNE, TS TET R
B E R RITEG A,

P P A e B BB R TC A AORE R, 33X o AR LA —
EHHISERE EAME ST RERE—E, WA EXTb
B,

EARATERN, XX ME AR EHhE $100.25, &
BRE TS AN B, T H BRESHER (R IBEHET
&), PEATFHHE, TRAEERZS, RREEELE
RSB ARLEE T, FLL, 4RO SR BRI SE Hh 4T 0
BRMRREE R, HUERSILTEREANY,

WAE, RATELMMMITRM RSN, BFRESTE
RHMLEFR, W ESRX EHE, SURFUTURBE

« TECHNIQUES OF TAPE READING




SKERY W=k

Intradey  (Lef) ESRX-EXPRESS SCRIPTS'A' (5-Min) Bar
5/29

101.00-
100.503
100.004
99 501
99.00

S

HrRE RN N
9750 -y BrbAammes 00 |

9:30 1000 10:30 11:00 1130 12:00 12:30 13:00 1330 14:00 14:30 15:00

M EX7b FEiehE:

BERAELERRE, BEARNARES “RIHELHRE L
BMz=" WIX5E, FLIXF ESRX RIMERRH, A=
¥:

s HERR B HRERA .,
s ERFNETNER, BEEHRELETRR,

195



» MRBEEIHZ S, BIRILITERRE, HRAEELH
#im, BRAOTUSFRNRE, FEITEESNTMAT I
%,

R E A E BRI T 2, RE X EREBEH
#, ARGHBERROFES, XHEAT, NREHNHED
M REERE &2, ®TLA#5{EL, ESRX BRI MREERIE
WeTEERE, HRFEHEHIWRE, HMHREHNELHE
£, HESFHEXRTHREE IR/,

RATRIE, MREMBHEBREZN EABEY.

» By k@i, BIPERREMNTH,
» MREERE, SFHEVNETH,
s MRBRME, WEITRESMATRELT HH,

AW, TAREFEEZERIRTEG IR, LR, REH
BORSBIR B AR, MARA LAESS — BRI L Ak
Wttt B E LA, TR, WREEELNEERERS
L, UECAREHERNATETARERM, RLZAT
NG ¢ 38

ARELBHERT, Rl LAEERLE.

w BB - RIENH,
= YEREHES - FHEFHEE,
» FEREARM - KRR,
w XUETRHES - REEREBE S,

| s @Ok

ERBHHMZREES, RANSXBRE RSB
K, MERNRAKRY, RERREXEACHEE, 4
9B, PEFJREARELLAFIHENTERN, ERKHRE, X
P 7 R AP BRI, Bk R A XL B/ 45 B L 2R 2 A 3

fﬁl
« TECHNIQUES OF TAPE READING




XREH M=%

MBS
MR ACEAZELE, DUTHHAERENRRZS

ki, 1bd, ab#, wH
wH, wA, T, b

AEAR X, mE” NEL, MEENRRBEZS,
RERBRBFEXERARE, MAXNXRZLESRARREN. &
—ERGERAT, HREREX, WX, FARMNDESHFE
R T XA PSS, EIRR MM, B TR
5h, BHREFERLENEXHZ E, lEMRENE R
DI EXE, BRIMERNSHFCHZHE ARELEHOHEM
BXBRXE, MARHRREMTAETUEERNBR TS, W
GHAEFEMANERE, THESRBEBRAARRMT 2
R, KEHWET, B TUSERFIRHREIROR
&, HARRIKP TEERZ AL,
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w8 | mmpInmEne

BURGEER, BREFEIRTHES EABEMSS
Wi, BARMBRARSUEFRAETMBRE, XE—FHEX
BB, RUENRZRTHZHEPRAREFN. RN
BERFIMMAER. WRBEELTHY, MEASNBRiE
Ye?

JUEERT, RO BHENEMOZEEERR, WRERLT
¥, REMEMBEXHE, REEFERNFEERHATLUT,
HA IR B L/ P WETERLH, T8+ AW FE15 B A
BAEAK, TREAFFRERN T, RITEENESHNIY
i, REAHE, WREBBREAMIAHKSE, HEFH XA
BREXBEHIA, WS HRERIEH BERHENEA,

MBRBAETRETEE, BRI TFIANRBERSBEAR
A, RERDNE YW, RARMERT—HREBRR,
HEFZHE, BERLIMEATMEERPH—F ERELRN
RIEEHHPER LA, IERIEBWH T, HEER
—RHAMEA T ER, BEANFEARBEAGREHIHE.
Inrange Technologies ( fUFS INRG) #) Manugistics Group (855
MANU) , RAESHFAFLERRE ERIHS, UREFEAF
BHERTETHEHSHEIEES,

| rmEog|

19—81
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SRES W=E

Inraday  (Le®) INRG-INRANGE TECH
12/04

9:30 10:00 10:30 11:00 11:30 12:00 12:30

M EX8a BBWANEH

WEEK EX8a, FRHUASBEKIE (WMLH 1 2
R), AWM THE - EHEWREMNBR S, TRHTH
—RIHATREFEREEY, RITITHBRESL,

KAF4000 EEMBEETE, HPEERBRERRF
- ERAMR AL, HHTYRERMNBESERHR,
RIFITE B SE P INRG SiH MANU 25 K41e, »F INRG
ki, HREMEAFROMNE, REBIELWOUMEN, 1k
BMEEEXE TR, HTRARRERMBDIAIS, —BHRAE
HEEER, BERINERT $7.65 BHENHGIES, EB4H
FRAG R, Mz ik ERHMY, REWFRMIFEE
7 BRXAIES, HWEBM $8 LEkF $8.90 MBEE
%, BAEMEESAEN®EE, RINFTE-LEIH, A%
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| permmom|

2&&

AL EGER, 25 C SRR, EIZXKEE, "TRE
FEL, EANMTFEHA.

H—, MENEEERD, ARZEFRRE, THEXE. B
=, mRARZ EREm LY, AREAHYBENLRE
T, YEPAAREL, (EENERRE. BEMXMIFXE
B, RIAWAN LR, EARRXRTHIHE, RESHFA LR
B, ERAEEYHRAFERMNOKE/ BH LR, REER
S BRIEARXEREFHBRE, S FRNETHS,

Bk, HARBAR—IRITEL, RiLE L
F, BHEARIIEZEE, 200 INRG 5K#F MANU 2K
BB, MRRAENEIRE, THERHRIE., W TFXMHEARE
SHBMRE, mMREHE, SAFIEHBSE, REFIN
HUHPINESR, Sk SHERENER, BRSES—
AEFRE TG MR, BEHIPN AR BRE, W
REBHEEE—TLR, FREBTER “SH, TR, 5A,
BF", ¥FINRG Rif, RNIESA - REXEALUEH,
BAKEMEEMA, SUFREE%RME1 000 tzE, AZE M
H BRI RS FRTEHE, RIELB—-IESAH—T K
Mo WRMEATAE, HAKBER, REGSHETELER, A
A, EZHEAD KR, BBEBEELR, Bk, €922 LIBHX
B, MMEsZE, BR—-EXRSHS. REEHN XITHERE
KRB, D KIBARAREAERENIHREKES, ERR
FEXM B, ARMBGHEEIXE, MR LH7E $3. 90 B
3%, RERMZMM TEEEWKES.

MiXBIFFHR, INRG IS EERTHIENFAAR, k=R
BRER, WUBGEATE, S8, IREBEIXARFHAE
KESHTFBESSHY, THARERSBEE, RVFEHR
SREASNSHIEY, BAHEE BARIBERLEN
W%, BXETRRLERRERNZS REFABREN, XEX
ATELRBFEAGRZHEENXS, ¥ TFEHSFARBEHR
B, BLXBHFSWTBYSh $20 52 $30 HARRE, milks

« TECHNIQUES OF TAPE AREADING




KARH BN

ZEETNMEFBHCERITHE.

MANU EH BB BRHEREMHFR (NEEX8b), RN
& - EHREH, ERIIFAIRENSEARRMBA LS, B
B A PR AT AIEHY, BT AR KR BRI E R AR
XfE, MAEM 3B $12.30 Z/5, ERMEBITEES, X1
BEXMEFRANB, XHEADEEEXE FTRE#SHH L
REE, REFIMMAEELRZEHXH, HTX, BRird
$12.30 EFF $13.20, HBEN, EHNEEEABBRHREM,
EAFRXBER—-BEEXRY, PRZEFERQERNERA
B, 25 EEE MANU M $12.30 L3 $13.20, T
e ¥, BS LRFELSREARS, wOHFHFafts %
BXME, ATFREMRLE ELAEE, aRENESHHE,

inradey  (Lef) MANU-MANUGISTICS GROUP

9:30 10:00 10:30 11:00 11:30 12:00 12:30

M EXSb MBEMINHLES
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BAA7E$13 3 $13.20 ZAIAE, MEMEN LEFEZX
B, REAEOCRIBEEESBIEL N, MANU B4 &
B, STABLLLW ERBG? YRRLL, ETEERRE,
RITEE L0 T RBEHITIRE? HRTR, W FIRLR
FRERZEE, TUSHREmTRE, REEILREEE
Kia EfR, A2, SRz aRaldn, mRRTERESE—
BRICEMAE S L0, AIEE $12.50 SiE&# i Hd—
Ko, RERE$12.70, $13 WJHEXFARILMR, &EIRTHEE
$13.20 =, HTHEERZE{A 20 5,

FRLL, FRETRETWG LR, WL, 1R, BEAFE &K
FIERE. BRIEREEE TR TS, & WK 8 A8 H IR
Z5, Fl— RBRRRIFSIERIER IR, REAF B RO
WA= T, BT, ST EE, ROBETEE
RAE 25% , RFREREUHRIAK, RiADXBAREEH
RHRAHBREST X, BARWERRZSFEL, il 8N
BEREN, REMEAASUIRBES®ORLIEE, 6
ABER—M B EE R RO HBRELS .

« TECHNIQUES OF TAPE READING




RO | e i

Fri% - RAEEEH (open - break setup) HFEFHEHFL, U
Rl By, R4 QIR ENE, R—BALHE
BARRHXGEHEXHEE, BAXITERNERESZR,
e, RAIETHRINMREBNE,

" AERRHABX B AREL 25 £ (AT UEME
30 RARTHHEEN)

w TREE AKX (A) FT 3 R 1) LR ) T 3R,

» SR BERE, #EmfEE, IHREAEXE TR,

s R TRYE, #EHHE, LRIEEEXE LR,

m SERTE 102 MRS/ L R B it i,

s SHIEPIANG R RFER 11,

HZ&%E EX9 K PeopleSoft AF] (L#5 PSFT) R T —1
it - RERHHZERES, EERPRSEZRIN—KELT kK
MEARE, S TXERE, NARNRS SRARYRE
XW, RELSSEWN - KMEY, PSFT £IF7 $30.40 E
$30.60 ZRIA®, RARETENER, Bi—KY2HALT
e, BHENSEERMAYEEN LAY, ARKRA
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Ky M=%

Kk, FFURFEYXFENE ARG BHRE, ILERRKSR
BETMARBSWREE, FR2ZE, $30.6 MERAKBRER,
{BTF# $30.40 —FR5F, WL $30.35 Kz, AR
$30.40 Z FEYRZBBMER AR, TEFX EHBAFHRLA,

EXEZRP, $30.35 Z TR ENLEBS, MES
KERRSBG R, XHRUEEFAEY, R ES A
%, THRBERAR25 R4, RMAME LER, RESE
2N/ A RUBEF RS, S THIRX R, B
frim BB, WABAN EABEBFERER, FEEFRHIA
BEEWA, BREBRRBRNGEL, BHGNBREE, K2,
FA IR ERLERER AR, FAIENERE N R R
B4, XRRIERVBBIFHSHEMNA, FLELBREERIK.
WREFLFRYEZE, RESHRAES, #HhgE, H
5 OEM,

XREAN A SR —EXZSFLTEE, REWHXES
ETEAMARERIAMES . REOWBRLEIHFE FH L mi#E
#, HE-AXGRINNERHAERHNSES, X2
2, #HHZE., FPALHHARAGES, RUEFRBEEL SR
B, MTXEXS, REANHEZEE,

MAT—KBRIEDTIE B, PSFT 7 $31. 25 A BEZHIE
&, RETERAEN $30 UTHREEEH, Hik, HE—T
“RENSTBROTRRSEESN /KRS XA FE, $31.25
B2RATHEIK, 4%, EHLHEEENER, RESER
BEAERELZY, XWSEERTRAES.

MEFWELBLEATUED, BHSHAELKLHTH $31,
EdmEHY, MibiEE— &S, BRERITEE $31.25,
B 3CERA IR E S B e T e IR A T 45, ISR AR 2 18 it
A $31.25, MBAESLE $31.25 Hip, Rz, MERARRES
5z, BRHESRYR, RN ZT4XAE $31.25 ATH
#, BAX MRS, EEEEREEFX, H
RE/HEEDN, EEHBIBTFML,
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| ROk

ﬁq

REFEOMOTEHR, HEMRBREN DGR
. Hfrd $31.45 IR, REOEOCMUILERE $31.10, B
R EE, EROEOHE, NAEEEHMMESRE, K
HXHRT KA, HORTLERR $30.60, [ LEE
WS, RESE _EEH $31.70, BARARCESREGHR,
BEPITLUEDRULER, EEMNMBREEEAENR, R
i, EXXEMNYMRATERER2HYE (BREE
BeREiE) o

EBERZS, RHEHSERIERIH%EE T ERHR
W, BNE—TEBESBH2%FE, S TERRERERD
. MEME_NMBHSHERE, BABRNBELNMEES
KEFERERT KA S0 XK FAERE, AIRMNBERRER
#Hill, FEARENEVNBIAKEREFLOMLIBELRE
., MR, MZiERSEAT AR FHRE H OO FLE B 1 A
RBEE, RAKENZARKBITZEPHEIR, MAEARET
FPRER, ELHFREST, XRHA,

« TECHNIQUES OF TAPE READING




| TR - RGP

BABIKRKREMFELE., APR8.:0089:00, REE
BERp, ARWE TR FRBRENREE, XERERTFH
BMELREMTHRSES, XRELA—-REHHIHE, 9
HER, RARTOMNER/NT AN ZEER S, WA K20
aER, NRVTEEBES, RUAHEREKM 10 87EFT
WP — & B SR RHEE, RASTINIT RSB H
mER, BRNITERNFIYEFLEZS, FETANTH. RE
REFLKE, RIFHITRIE,

WML R T (Finisar Corporation, {878 FNSR)
Ksr, EMAMZH R LKAE $17.10, XEHA $16.85
(EZHEEX10), M TFHARNBERRE, REEPABXAE
F—R, BIFHRTE 25 2N, FNSR FFH/NMBKT $17,
REAXKBERMBRE), FEFVSHTEHIT - EHAERAE,
FNSR R9BLI KT $17, XA EBR7E $17.10, THR7E $16. 85,
REBXIHEBES, MRE $17 REFENHMALSS, 1L
BITFEE$16.8, R RH 15 £45, BEHZMAFHS £
5, KRR AT LA HIZE 25 X2,

B EEEERRE T HREM $16.95, HHMIEER
$17 5%, BPiRRA “Hil” WRERRTRANEENEN
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Sk

GBI -FiE 0GE

(WAL JHODHVSINIA-YUSNY (8D Aspeny)
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ERETET2

mEL



KREHN BW=X

X, MEFHARERPYERES, GERBURIEALRR,
WEREMEDN, BRNEETHRES, EEPERFILRSE
LIRRRE, RAEBE $17.40 B $17.45 Z RS —3B %A
T4, BoPMRILAERLETE $17.40 BHE, FHHE A KR
BEKT,

AL, RO HERF, THRNMOEERBETN,
WahdEAEE, —AREXFHAR, PERELDRZMBR, R
WEZPLERLBEA., RERTHRARE, BXAMENT
LM, ¥RZERESMMAERITRAMG T mEDH, R
ARBEECHE, EEHE, ERME —FBRFEERMA K
ETHS (RE+SAHE), RXFHBEFALHHEESILTE
WELER, TRRUBEFSFEHEEM BB, BARE,
B BT $17.80, EH T LAE WA MY BABK)S AR 20 Mo 1 2
&, BAEAEZIBERN 174 RELTRMANBRE, RIEAKE
EH$17.65, KAMKBIE 15 24 g, TR, 7R
ZRUETHRANAT, BFEREERLE LN, FERRBER
JEILERESL, AR RKIRE, FERREEESREH 10 ~
20 EHME ., FEFRIXERSJLSFEmEREX,

BRBA LRGN, E4AXRRESRME—H
ERESTNRELUEHRIRE, MEMRTH 174 RREMHA,
WiZR A LR, ©THAXARE, R “Ford” &
EEBRNPHFBEE T MFERERZ GO EKAE, HRBRH
BB AME O, REBHEABRFERBENFTEERT R
T Bk, HEMBEHEE— BN $17.40, BeizH
R REE $17.50 BEMES, BFREFLMEL, XdR
EfRRA “FiE oM il 69KPER, MREMBEXRKTE
K, FEFNEE, KITLEHTHEEMEY, £ELMEZ
T HBEHABRR, WESRFERERAOEILS, SHERHAHL
R, MmEBROEBEAEOME, REFTHERALE, RESE
7E $17.50 A L8, ARIRABICELABR $17 REFH
AT 30 58K,
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AEMRE, $17.40 HEEMYRMELE, FURREESE
Vo, ETHRN 174 €60, BIGHE $16.95 Bl $17 ZHHE %
s (BeEEEEXIEL LiRRNBE), XIMFES
WE, mEAEATHEEBIER, BURELIBRN, FiE
BEXTHHSHEE, RRAERMGEHA %25, 50 KF 75 %
SRR, RERMBMES BN/ EAITEFE LML,
BRI AR, —B Y ETRT A ESR BT s e

\T,

{ $amgon|

2131
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il T

MRS T R, Fl - REEHNABEKEAITERY
BIAMN 25 ¥4, AERENE, RITMEREEXFTFAZHN
10 PP BRI S, &AM X/ EHRE, NmE BT
RETE,

PMC - Sierra ({085 PMCS) FEMHX LN, H2E£HA
EX11, ¥XER, RMMME, FU EAESEIRFRM T8
MRS, ENR—REKERTMBIESRBHELETYX
BB, RUBRIRBEFEFTRENSLEENE, MIARBHF
6] b RBAYE L8,

PMCS MARIZZH kM ERH $17.50, A 10 248
ERAEXE, AT $17.40 8] $17.50 ZH, HFERWTHE
REEENRE, BRERSEE YRS, MEZTDLHESR
3, BENZERRNE, IFERAAESE, BNEBHNE
RAER,

BETXBRESHXRZEST. BB $17. 40 R FH
B MES, XEEEWE LR,

1. FHXEES, BEIFESHAUESHE R B
g, B = Leh,
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2131

Intraday (Lek) PMCS-PMO-SIERRAINC (1-Min) Bar Volume MA (P=20)

1016

H EX11 {EFF - =Ry

2. BRBESEEZAMTCH T, XaT b B HIR A RE
TR, REAFEELRAER.

KFHE—FEIE, (ROTRITETE SO G R B [ b3k
s setl e, MERSEEENXHEIERE Fae, 4%,
WMREGNA R = L0, B—FEENRIILLEE, B
AN E BB, G T RBATEELER,

BIFERMNRA, ETHRMTEREAS T RE, #
EHERY WML FIER NS, S8, INRETFXQER
s, MRBOESE TR, BRI 2R EmE
18, Rustilaf iR F#, MB—FEFELs, YR
[T REE, RREBREFLL, BRERFEAMN, T, &
DIRFEPIRIT R RFIE, RERERE. BRRERIA
LR Gh, MEHHRERBRANCUTSHRT,
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THRE W=

BB TRM MR KELE, BAFA - REANMHEARE
XE, ZABEE, fiadHciE, RITESER G BRH
$17.40 Z5its, IHHBRETE $17.50 L, FrRiXEB XY
215 24P 20 £oazh, HRBIEBRRTERBIENE,

MPRERE 1:2 KRR R, KR AHNE 0 £59,
H-HEBEFELEREXNTFNT., YR, XLEFSERE
. BERCRELERNBEEY, XAFRIGA B2
L, RAMeMEEMRM. WFH EX11 Bix, BR#ftd
$17.20 &3 $16.80, HTEBERK, B ETCIZEME
I, HRIERHENT LIRS TF) T4,

BE, RIARFEELENLE, RUOE $16.60 -7 HM
—BREEXE, ZRAEH —E KK, REEXHA—-ZKH
BB T, ERERRNTVIY, RICSEEWLME S5
1/4 FIRER, ATFAMFRFHRCLEF, HRaTLIgkEE—i0
AT,

wENEL8E Ao HA, mE NDX BERE EHEE
71, B SE MR BERER., J54, REW—-XEBNE,
PMCS 7 $16 A%, BEEINBIFELNM, BRNTEKD
$15.20 ZRHE—TRAR R KAE $16.40, HEFIEFEL
e EMN BT $16.40 MU B, XM LML EIFRRA,
INERTM A A $16. 40, RILESERIFERY O] BBYERBRIE T .

BT NDX #3487, PMCS thEERER, FAEIEREL
Wiz, HE_ SRR R $16.20 ML, RESLS RN
L0, S5 RG, MK PMCS [ LR $16.45, RRAK
HIERM R, FUREREZINLE,
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